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Accurate analysis 


. by specially trained | 


“Ocean” and “Columbia” engineers 


eliminates Suesswork 


in determining the amount of 


power plant protection required 


ANY instances are on record where 
M the maximum amount of protection 
provided for in power plant policies has 
represented only a small percentage of the 
loss actually sustained through a disastrous 
accident. In other cases purchasers are pay- 
ing for much greater protection than can 


possibly be required. 


‘*Ocean”’ and ‘‘Columbia’’ eliminate guess- 
work in determining insurance limits 
through accurate preliminary analysis by 
specially trained engineers—who are guided 
also by the lessons learned during many 
years’ experience in power plant insurance. 
All recommendations are subject, of course, 
to the purchaser’s ultimate decision, but 
every effort is made to provide adequate 
protection without one cent of unnecessary 


expense. 


and 
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This Week: In Step with the Parade 
EXPERIENCE 


@ Nation-wide experience of surety com- 
panies licensed in New York State in 1931. 


SUMMARY 


@ A summary of the taxes, licenses and fees 
paid by fire and casualty insurance companies 
during 1931. 


PREDICTING 


@ E. E. West, chairman of the Glens Falls 
Companies, sees end of depression. Read 
his interesting letter to agents on future 
business prospects. 


v “ 
& = 


Next Week: 


TOP-NOTCH 


@ William Stickley Allen, Jr., a special agent 
for the Northwestern Mutual Life Insurance 
Company, with the McMillen agency in New 
York City, tells a Specraror writer how he 
crashed the gates of million dollar production 
in the big city. He has found that New York 
buyers like to do business on appointment. 
The first day in town he determined to write 
three cases to start with. He actually made 
an even million call in a large office building, 
secured three interviews and closed none. 
His first was paid for four months later. He 
gives a sample interview and explains his 
sales methods. 


CHALK TALK 


@ Edgar Paul Hermann contributes another 
of his brilliant sales articles via the black- 
board route. His enumeration of the points 
contained in a program devoted to refined 
aggressiveness together with the accompany- 
ing text will stimulate the will to sell. 


NECESSITY 


@ In the field of sales promotion, as in all 
others, it is unwise to “go agin’ nature,” de- 
clares Walter Cluff in his semi-monthly sales 
editorial. He lays down a plan of operation 
for the ambitious life agent. 





HILE the present stringency is seriously handicap- 

ping all industry, it is unquestionably bringing to 

the fore many heretofore neglected attributes to its 
lasting advantage. Not the least of these will be a broader 
vision in dealing with current problems. In the insurance 
business agents up to now have been wont to consider their 
job to be mainly one of personal selling. Their attention has 
been centered in regulating their relationship with their com- 
panies. Their contacts with the public have been the obvious 
ones. 

In the new era which is slowly dawning, a wider scope of 
activity will be required. Fieldmen will be more closely allied 
in interest with the companies they represent than ever pre- 
viously anticipated. The economic problems affecting insur- 
ance companies must be considered and dealt with as of vital 
importance to every individual agent. The well being of vast 
industrial enterprises which draw the ever increasing invest- 
ment dollars of insurance companies must be a prime consider- 
ation of every insurance man. The attitude of legislatures 
and individual legislators must be carefully studied. Adverse 
action which undermines the stability of those corporations 
which contribute to the growth of insurance companies must 
be resisted. Agency qualification laws, restricting as they do, 
the constant influx of untrained and unskilled workmen, place 
upon every qualified agent a burden of expertness in his 
chosen profession. Arbitrary stands unjustified because of 
changing conditions will lessen the weight of influence of the 
agency organization. 

In line with this trend it seems a grave mistake for any 
brokers or agency association to take a stand in commission 
demands which is not in accord with the general spirit of 
mutual assistance which the universal economic distress 
seems to indicate. 

Workmen’s compensation insurance is presenting a prob- 
lem which commands the united and undivided action of all 
who benefit through it. It must not be considered with any 
selfish interest predominating. It will be to the advantage of 
every agent and broker and of every agency association and 
brokers’ organization to place themselves whole-heartedly be- 
hind this movement and serve the public satisfactorily in order 
that they be in position to survive and 
be prepared to take advantage of the Tf Y 2 
future opportunities in the insurance A . . 


agency and brokerage field. 
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” INSURING THE AVERAGE MAN 


A Financial Counselor Outlines a Program 
for Smith and His Wife; Classifying His Insur- 
able Risks in the Order of Their Gravity to Him 


and his wife, with their 
young children, live just 
as thousands of similar 
American families live. They own 
their own home, which is comfortably 
furnished, and they own an automo- 
bile. Their life is the usual one in 
such a setting—business for Smith and 
home management for his wife, sup- 
plemented by their social activities. As 
the breadwinner, Smith is the keystone 
in the family’s financial arch. He 
knows that he has certain obligations 
to meet currently, but they are largely 
within his control, and since he earns 
a fair income he is not unduly con- 
cerned about them. He knows also 
that he faces definite financial liabili- 
ties, not wholly within his own control, 
which loom so large in proportion to 
his means that the strain of having to 
them unprepared would be dis- 
What are these liabilities, 
what kinds of insurance does he 
have as a safeguard against them? 
Now Smith realized that insurance 
available to almost every 
measurable risk; so he began consid- 
eration of the subject by analyzing his 
risks and classifying them in the order 
of their gravity, considering their effect 
upon his family as a whole. He found 
that these risks naturally divided into 
two affected his 
and those which af- 
property. He rightly de- 
risks involving his earning 


MITH 
two 
about 


meet 
astrous. 


and 


was cover 


groups—those which 
earning 


fected 


cided 


power, 
his 
that 
overshadowed associated 


power risks 


with his property, because his: insur- 


able property simply represented a 
comparatively small fraction of his 
past earnings, and thus was not as 


vital as the earning power itself. 


The most serious threat to earning 
power is death, which ends it irrev- 
ocably. For this reason, Smith’s first 


concern, quite properly, was to secure 
Life Insurance. He could 
course, insure his wife’s life, since her 
would be a disaster of the first 
magnitude, but he considered that, 
until his own life insurance program 
was well advanced toward completion, 
protection on his life was far more 
vital to his family’s future than in- 


also, of 


loss 


By ARTHUR W. JOYCE 


surance on his wife would be to him. 

The next most important risk which 
he feared was what might be called 
economic death—that is to say, dis- 
ability in which life continued but 
work was impossible, either for an ex- 
tended period or permanently. Such a 
condition could arise through accident 
or ill health. Life insurance alone, as 
a by-product of its primary function, 
does an excellent job in this field. Its 
value for disability from any cause 
exists in such supplementary features 
as its “Total and Permanent Disability 
Income” and its “Disability Premium 
Waiver” clauses, available separately 
or jointly. The former provides a 
guaranteed income from the insurance 
company, and the latter waives pay- 
ment of all premiums by the insured 
as long as the disability continues. 
It is true that these disability benefits 
of life insurance do not begin until a 
waiting period of several months has 
elapsed, after which the continuance 
of the disabled condition is presumed 
to indicate its permanence; neverthe- 
less they are of tremendous value, and 
Smith’s inclusion of these features in 
his life policies gives him this added 
protection well through his years of 
maximum earning power. 

Another serious risk is that of short- 
term disability arising from compara- 
tively minor accidents or temporary 
illnesses. Against the pure accident 
risk, Smith has Accident Insurance, be- 
cause he knows that it functions 
mediately, in addition to continuing in- 
definitely if necessary. It thus out- 
ranks the disability benefits of life in- 
surance in the promptness of its relief, 
and ranks equally with it for any ac- 
cidental incapacity which may be per- 


im- 


— 

The accompanying article is printed 
through the courtesy of the Atlantic 

| Monthly, where it first appeared in | 
a regular department of that publi- 
cation known as “The Financial 
Counselor.” Directed to the insur- 
ance buyer, it is valuable to the mul- 
tiple line agent as a comprehensive 
picture of the insurance needs of 











his average client.—Ed. Note. y 
4 


manent. These accident policies not 
only provide weekly income for the 
insured, but may also include certain 
indemnification for such things as hos- 
pitalization and medical costs, and even 
a substantial settlement for the bene- 
ficiary in case of death resulting from 
accident. In conjunction with accident 
insurance, Health Insurance is also 
available. Its income benefits are 
prompt, and, while often limited in 
duration to, say, a year, may never- 
theless be obtained permanently if de- 
sired. The question as to whether the 
accident risk is greater than the 
health risk is a broad one, varying 
with individual conditions. Smith 
knew that, as a comparatively young 
man, his chances of serious disability 
from accidental causes were definitely 
the greater of the two. 

With the above forms of insurance 
designed to replace his earning power 
in the event of his own physical haz- 
ards, Smith turned next to consider 
the many financial liabilities which the 
complexities of modern life forced 
upon him. He knew that, while these 
liabilities did not directly threaten the 
source of his earnings, they neverthe- 
less would be a body blow to his fi- 
nances if they arose. It is in this 
sphere that the simplest home and so- 
cial activities present a perhaps un- 
suspected menace. Consider, for ex- 
ample, such a routine matter as the 
regular calls of the daily tradespeople. 
Suppose that the milkman, who has 
called thousands of times without dif- 
ficulty, should happen one time to fall 
in the dark over some unexpected ob- 
ject—say the children’s express wagon 
standing in his proper path—and sus- 
tain serious injuries; or suppose that 
the grocer’s boy, clattering down the 
back steps, should chance to catch his 
heel in a loose plank and plunge with 
a broken leg below; or again, suppose 
that the housemaid should crash to the 
floor with a broken bone simply be- 
cause the stepladder, long wobbly, fi- 
nally collapsed under her. These 
things are caused by negligence, and 
the law rightly considers that it is the 

(Concluded on page 36) 
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Nation-Wide Experiences of Surety Business of 
nies Licensed in New York State in 193! 


Net 


Gain 
From 
Under- 
writing 









With the Editors 


Compensation for Workmen’s 
Compensation 


ORKMEN’S compensation in- 
surance radically differs in 
many respects from any other brand 
of insurance now written in the 
United States. It is truly a social in- 
surance. The State has recognized 
the doctrine that the employer has 
a duty to those who labor for him. 
To enable him to discharge this 
obligation it has made mandatory 
a form of insurance against acci- 
dent commonly called workmen’s 
compensation insurance. Because 
the law forces employers to seek 
coverage, a primary function of the 
agent is thereby eliminated. It is 
natural to presume therefore that 
some deduction be made from his 
usual remuneration because he is 
not required to sell his product. 
Experience in workmen’s com- 
pensation due to the exigencies of 
the present time indicate that an 
added charge for the protection is 
essential. The State has recog- 
nized that the carriers, to main- 
tain their solvency and give the 
public what it wants, must receive 
a higher premium. The carriers 
have cut their expenses to the bone 
in order that this increase be held 
to the minimum. The public is 
accepting this added cost in a 
proper spirit. It remains for the 
agent to participate in the sacrifice 
which the other parties to the con- 
tract are making and accept a 
commission thereof which though 
in percentage lower is in amount 
identical to that which they have 
previously received. 





Surety Experience in 1931 


T is doubtful if any surety com- 

pany executive active today has 
ever seen, or will ever witness 
again, a year of such disastrous 
underwriting experience as was the 
lot of practically every company 
operating in 1931. A table printed 
on page 7 of this issue of THE 
Spectator, which shows the na- 
tion-wide experience of surety com- 
panies licensed in New York State 
clearly indicates the proportions of 
the unequal struggle which surety 
underwriters waged against the ab- 
normal conditions existing in the 
various business fields from which 
they draw their clients. 

The table shows that some sixty- 
six companies earning aggregate 


Editorial 


premiums of $49,393,751 incurred 
losses against such earnings of $44,- 
330,006 for a ratio of 89.7 per cent. 
Such a showing allows such an in- 
finitesmal balance for expenses and 
taxation that a heavy underwriting 
loss is unavoidable. 

Accordingly, after the expendi- 
ture of $6,676,172 (13.5 per cent) 
for claim adjustments; $15,872,207 
(32.1 per cent) for acquisition ; $7,- 
048,028 (14.3 per cent) for adminis- 
tration; $427,033 (.9 per cent) for 
inspection and bureau services and 
$943,244 (1.9 per cent) for taxes 
and fees, the net loss from under- 
writing amounted to $26,186,698 
for a ratio of 53 per cent. 

There are many obvious reasons 
for the reverses with which the 
surety companies have met. De- 
pository bond experience has been 
most unfortunate with bank fail- 
ures almost a common occurrence 
in all sections of the country. These 
failures have also closed to the 
surety companies access to much 
desirable business which would or- 
dinarily contribute towards an im- 
proved loss ratio. 








CHANGE YOUR GLASSES 


—We’'ve become so accustomed to 
viewing the world and ourselves 
through blue glasses that we find 
ourselves at the present moment 
decidedly color-blind. 

—Our optic nerves seem a bit slow 
in readjusting themselves to the 
more roseate hue of the general 
economic situation. 

—lIt’s time now, however, to change 
our glasses. New indices are 
coming to light day by day to 
complete the picture of the first 
stage of economic recovery. 

—Financial, social and _ political 
trends are definite influences for 
good. 

—The whole world is aware of its 
sickness and is determined to get 
well as soon as possible. This de- 
pression was man-made and will, 
of course, be man-corrected. 

—Change your glasses, take a dose 
of bicarbonate of soda for that 
SOUR feeling and you'll be pleas- 
antly surprised to find out what 
is really happening in this funny 
old world of ours. 


Doce 6 Toe 
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A Vacation Suggestion 


OMBINING business with 

pleasure is a splendid thing 
when it works. More than ever, 
perhaps, is this true at the present 
time. Such an opportunity is offer- 
ed the insurance agent in connec- 
tion with the annual convention of 
the National Association of Insur- 
ance Agents to be held at Philadel- 
phia, September 20-23. 

Philadelphia is an attractive city 
at any time of the year but par- 
ticularly so in the early fall. Its 
natural attractions are many and it 
is filled with historical memorials 
of the early days of our nation. 

The entertainment program that 
is being planned for the convention 
still further carries out the idea of 
a vacation as well as a time for the 
discussion of problems and the ex- 
change of ideas in connection with 
insurance. Boating trips down the 
beautiful Delaware River, bus rides 
to historical spots in Philadelphia 
and vicinity, shopping tours, and 
golf and bridge tournaments are 
among the events. For the eve- 
nings there will be a ball, theater 
parties and the brilliant annual 
banquet. Baseball games and af- 
ternoon concerts will also be fea- 
tures. 

It is evident that many of these 
things are specially arranged for 
the entertainment of the wives of 
the delegates. They will not have 
to sit around with nothing to do 
while their husbands are at the 
sessions of the conventions. Those 
who attend will have a fine va- 
cation. 





Taxes Paid in 1931 


N other pages will be found 
O tabulations of the taxes paid 
by fire and casualty insurance com- 
panies in the United States in 193], 
with ratios showing the percent- 
ages of taxes to the premiums for 
the respective companies. The 
tables indicate the heavy burden of 
taxation annually imposed on such 
companies by State, county and 
municipal governments. 





Semi-Annual Index 


HE semi-annual Index to TH 

SPECTATOR, covering text matter 
printed from December 31, 1931 to 
June 30, 1932, is published in com 
nection with the current issue 4 
section number two. 


THE SPECTATOR 
July 28, 1932 





SS <. see 


SR pepe 











4h@ eam en 


tiona 


Nort! 
presic 
of CI 


tor e 
Insur; 
D. V: 


Ger 
perma 
Sun L 
vent < 


Tue 
July ‘ 








ith 
ing 
er, 
ent 
er- 
ec- | 
of 
ur- 
lel- 


VV oO ee 


yer err 


‘ity 
jat- 
Its 
d it 
als 


hat 
ion 
| of 
the 
ex- 
rith 
the 
des 
hia 
and 
are 
‘ve- 
ater 
ual 
af- 
fea- 








931, 
ent- 

for 
The 
n of 
such 
and 


THE 
itter 
1 to 
con: 
e as 





\TOR 
932 








I , 

Weekly News Review 

Julius H. Barnes, active as a 
leader in national business affairs, 


becomes chairman of the board of 
the Missouri State Life. 





Forrest F. Dryden, former presi- 
dent of the Prudential Insurance 
Company of America, dies at his 
home in Bernardsville, N. J. 





Total new business of companies 
in the Association of Life Insur- 
ance Presidents aggregated $5,- 
027,768,000 during the first six 
months of 1931 as compared with 
$5,838,630,000 during the same 
period of 1930, a decrease of 13.9 
per cent. 





Estimated fire loss for the 
month of June as reported by the 
National Board of Fire Under- 
writers, was $34,338,670, which is 
$4,931,850 less than the May loss. 





The International Re-Insurance 
Corporation negotiates for con- 
trolling interest in the General In- 
demnity Corporation of America. 
Companies plan to maintain sepa- 
rate entities and operations. 





Announcement from the Na- 
tional Council on Compensation 
Insurance indicates an increase of 
approximately 20 per cent in rates 
on Workmen’s Compensation. 





The New York Insurance De- 
partment permits amortization of 
high grade bonds and will fix av- 
erage values for other securities 
for purposes of June 30, 1932, 
statements. 





The Glens Falls Indemnity Com- 
pany and the Commerce Casualty 
Company are merged. 





The Continental National Life 
and the Great American Life, of 
San Antonio, Tex., are consolidated 
under name of the Great Ameri- 
can. 





The Kentucky Home Life files 
articles of incorporation at Frank- 
fort, Ky., with proposed capital 
stock of $500,000. 





Life insurance written in Con- 
necticut during 1931, amounted to 
$323,753,500 as compared with 
the total of $350,589,057 written 
in 1930. 


Robert E. Healy, of Bennington, 
Vt., elected a director of the Na- 
tional Life Insurance Company. 





Eugene T. Lothgren of the 
Northwestern Mutual, elected 
president of the Chicago Chapter 
of Chartered Life Underwriters. 


Charles D. James, elected direc- 
tor of the Northwestern National 
Insurance Company, succeeding W. 
D. Van Dyke. 


George A. Henshaw, Jr., seeks a 
permanent injunction against the 
Sun Life of Oklahoma City to pre- 
vent disposal of stock. 
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“| dunno why, but | just gotta hunch something's 
gonna happen around here.’ 


SOUNDINGS 


By ROBERT WADE SHEEHAN————— 


USINESS men who have at some time 

or other run plumb against govern- 

mental bureaucracy tell me that no 
array of statistics, however imposing, no 
emotional plea, however stirring, no moral 
considerations, however high-minded, could 
ever convince them that any industry can be 
conducted under governmental ownership 
and operation in a way that would redound 
to the greatest benefit of the greatest num- 
ber of people. 

Among these men are numbered not only 
individuals of wealth and extensive personal 
holdings but many persons of mediocre 
means whose philosophy might be described 
as definitely humanitarian. As a result of 
actual experience they have completely lost 
faith in the type of men who are attracted 
to bureaucratic enterprises and the charac- 
ter and management of businesses which are 
conducted for purposes exclusive of private 
profit. These men would rather remain for- 
gotten, they say, than have the government 
dedicate business projects to their memory. 

More than the fundamental American be- 
lief in the rights of private property, these 
cold, hard facts of governmental incompe- 
tency will, I think, serve to fight off the en- 
croachments of the State on private fields 
of industry more effectively than any other 
consideration. The only business enterprises, 
like the achievements in the arts and 
sciences, that are wholly successful, are those 
which represent the lifetime efforts and 
dreams of a small group of men who are 
seeking fame and fortune in that field. The 
business leadership of short-term elected 
officials is no better than we can expect. 





























Tide 
Current Economic Trends 


The Interstate Commerce Com- 
mission approves the consolida- 
tion of virtually all railroads east 
of the Mississippi, with the excep- 
tion of New England, into four 
main trunk lines. Railroad presi- 
dents unanimously pledge to avoid 
all preventable waste in their re- 
lationships. 





The home loan bank bill, signed 
by President Hoover, reported to 
make possible between $300,000,- 
000 and $500,000,000 of construc- 
tion which awaited only the proper 
credit facilities. 





According to George A. Miller 
in the New York Evening Post, 
life insurance companies invested 
$11,515,236 in the week ended 
July 16. 34.5 per cent was in 
United States Government bonds, 
26 per cent in State, county and 
municipal bonds, 5.6 per cent in 
Canadian bonds, 17.8 per cent in 
city mortgage loans, 6.9 per cent 
in farm mortgage loans, 4.4 per 
cent in public utility bonds and 
44 per cent in miscellaneous 
bonds. 





Composite average of 70 indus- 
trial stocks on the New York 
Stock Exchange, according to the 
New York Herald Tribune, 
closed Monday at 101.34 and 
closed Saturday at 103.06. 





Composite average of 30 rails 
closed Monday at 14.72 and closed 
Saturday at 16.38. 





Composite average of 30 bonds 
on the New York Stock Exchange 
closed Monday at 70.51 and closed 
Saturday at 71.84. 





The steel industry maintained 
operations last week at 16 per 
cent of capacity with an outlook 
of improved demand from con- 
sumers. 





Automobile production was esti- 
mated at 45,769 units for the 
week against 40,631 units in the 
preceding week. 





Reopening of clothing and shoe 
factories in New England reduces 
unemployment _ there. Building 
contracts increased to $2,998,500 
from the total of $2,777,500 the 
week before. 





Wheat futures closed the week 
at Chicago from 1% to 1% cents 
above the previous week’s prices. 





Fisher's Commodity index rose 
last week to 60.8 per cent of the 
1926 level, a gain of 0.6 per cent. 





Car loadings as reported for the 
week ended July 16, showed the 
sharp gain of 87,144 cars over the 
previous week. 





Electric power production, re- 
garded with freight loadings as a 
barometer of business, showed a 





decline of 13.9 per cent from the 
same week of last year. 





Taxes, Licenses and Fees Paid by Fire Insurance 


Companies Licensed in Connecticut on 


Their Nation-Wide Business 


Payments of 212 Fire Insurance Companies Com- 
piled from Reports to the Connecticut Insurance 
Department in 1931 Statements 





Ne ‘ 
Premiums 
Na : Locat Written 
{ Company in 1931 
$ 

Aero, N. Y 89,271 
Aetna, Hartford 20,404,012 
Avricultural, Watertowr 5.540, 840 
Albany, Albany 623,994 
Allemama, Pittsburg! 2,039, 454 
Alhance, Phila 2,728, 167 
Amer. Alliance, N. Y 1,616, 664 
Amer. Aut t. Lou 3, 107,068 
Amer. Central, St. Louis 2,704,558 
Am. Constitution, N. ¥ 401, 256 
Amer. Drucwists, ¢ 441,332 
Amer. Ragle, N. Y 3, 798, 366 
Amer, Equit. Aseu~., N.Y 3,560,179 
Amer. & Foren, N.Y 1,643,943 
American Home, N. Y 620,151 
American, Newark 12, 148, 507 
Am. Mer. Mar., N 612,828 
Am. Natl, Columbu 53, 285 
Amer. Reserve, N.Y 1,613,440 
American Union, N. Y $22,116 
Anchor, Pr lenee, RI 493 , 887 
Atlas, Londor 3,207, 304 
Automobile, Hartford 6,992, 768 
Baltimore Amer., N.Y 799,943 
Bankers & Ship., N.Y ? 589,208 
Boston, B 5.645.413 
British Amer., Toront 1,295, 137 
Buffalo, Buffa 1,808, 166 
Caledonian. Edinburg! ? 203, 826 
Caledonian-Am.,. Hart 281,559 
California, San Fra 1,738, 093 
Camden Fire, Camas 5. OOS. 791 
Capital Fire, ¢ , 
Carolina, Wilminet 662, 505 
Central Fire, Baltun 1,002, 865 
Central Stat Wichita 
Central Union, N. J 87,854 
Century, Fdinburgh 1, 096, 643 
f zens | 423 172 
City of N. Y., New York 1,157,511 
Columbia Fire, Dayt 508 , 157 
Columbia, Jersey City 867,433 
Commerce, Glens Fal 1,240,015 
Comm al { t y 1,003, 658 
Commercial Union, Lor 7,411,694 
(Commonwealth, N. ¥ 2,218,965 
( 2,217,947 
( 5,835,933 
c 22,560,210 
C 424,181 
Detroit F_.&M., Detroit 1, 267,741 
Dubuque F.&M., Dub 1, 980, 350 
Fagle, Star & Brit D., I ?, 201, 237 
Eagle Fire, New York 414,760 
Kast & West, N. Haver 453,954 
Empire St., Watertowr 436,248 
Employers, Boston 2, 135, 962 
Equitable F.&M., Pro 1, 167, 187 
Excelsior, Syracuse 207,459 
Export, New York 197, 764 
Federal, Jersey City 3, 290, 266 
Federal Union, Chica 720, 736 
Fidelity & Guar., Balt 3, 007 096 
Fidelity-Phenix, N.Y 17, 802, 603 
Fire Asan., Philadelphia 8.513, 280 
Fire Reassur., N. ¥ 2,052, 404 
Firemens, Newark 8, 585, 277 
Firemen's, Washingtor 148, 905 
Fireman's Fund, 3. Fran 15, 483, 819 

rst American, N.\ 909,512 
Franklin, Philadelphia 6, 030, 159 
Franklin Nat'l Y 596, 68S 


360, 5 


127 
9? 


352 


960, 5 
29,2 


65 
oS 
95 


30, 


51 
s4 
64 
63 


234.7 


28 
130 
718 
354 
4 
410 
12 
651, 
38 


225, 


20 


ee 


ee | 


er 


rene 


Name and Location 
of Company 


Fulton Fire, N. Y 
General, Pari 

General Exeh., N.Y 
General of Amer., Seattle 
Georgia Home, Colum 
Girard F.&M., Phila 


Glens Falls, Glens Falls 
Globe & Republic. 


Globe & Rutgers, N. Y 
Granite State, Portsm’th 
Great American, N. Y 
Great Eastern, White PI 
Guaranty, Providence 
Halifax Fire, Halifax 
Hamilton, New York 
Hanover, New York 
Harmonia, Buffalo 
Hartford, Hartford 


Home, New York 
Home F.&M., 8. Fran 
Homeland, N. \ 


Homestead, Baltimore 
Hudson, N 


Imperial, New York 
Import & Export, N. Y 
Ins. Co. of N.A., Phila 
Ins. C 


». St. of Pa., Phila 
Knickerbocker, N. Y 


Law, Un. & Rock., Lor 

I ine an ij ire N \ 

Liv. & Lon. & Globe, Liv 
London Assur., Londor 


London & Lancashire 
Lon. & Provincial, Lon 
London & Scottish, Lon 
Lumbermen’s, Phila 
Manhattan F.&M., N. 


Marine, London 
Maryland, Baltimore 
Mass. F.&M., Boston 
Mechanics, Phila 

Mech. Trad., N. Orlear 
Mercantile, New York 
Merchants, Providence 
Merchants, New York 
Merchants Fire, Denver 
Mer. & Mfrs., Newark 


Mercury, St. Paul 
Metropolitan Fire, N.Y 
Mich. F.&M., Detroit 
Milwaukee Mech., Mil... 
Minneapolis F.4M.,Minn 
National, Hartford 

Nat. Ben Franklin, Pitts 
National Liberty, N. Y 
Nat'l Security, Omaha 
Nat'l Union, Pittsburgh 


Netherlands, The Hague 
Newark, Newark 

New Brunswick, New B 
New England, Pittsfield 
New Hamp., Manchester 
New Jersey, Newark 
New York Fire, N. ¥ 
New York Undrs., N.Y 
Niagara, New York 
No. Brit. & Merc., Lon 
N. Car. Home, Raleigh 
Northern, London 
Northern, New York 
North River, N. Y 


Ratio 
Net Taxes, Taxes 
Premiums Licensesand to 
Written Fees, Paid Pre- 
in 1931 in 1931 miums 
bg t 
235, 629 8,623 3.7 
961,621 11,714 1.2 
11,942,326 670,448 5.6 
1, 189,235 70,698 5.9 
636, 835 14,802 2.3 
2,214, 662 92,926 4.2 
7,274,829 324,502 4.4 
2,499,476 166,493 6.7 
29,774,763 850,325 2.9 
1, 186, 248 53,619 4.5 
15,413,197 622,157 4.0 
64,196 1,527 2.4 
927,818 34,835 3.8 
796, 933 16,851 2.1 
490, 633 15,970 3.3 
4,476,963 163,836 3.7 
1,028,318 34,605 3.4 
36,760,330 1,747,982 4.8 
42,195,768 1,704,064 4.0 
2,294, 527 106,626 4.6 
393, 108 22,962 5.8 
551, 262 16,386 3.0 
1,319,388 75,070 5.7 
1,181,642 71,936 6.1 
1,001, 286 72,119 7.2 
25,762,135 1,243,694 4.8 
1,754, 465 65,332 3.7 
1,771,616 93,533 5.3 
883, 069 54,860 6.2 
1,724,676 116,190 6.7 
9,930, 468 385,526 3.9 
3,702,701 167,245 4.5 
3, 102,091 161,799 5.2 
420,576 21,501 5.1 
405,325 30,617 7.6 
1,623,710 95,105 5.9 
645, 460 29,102 4.5 
?, 062,215 148,461 7.2 
396, 000 35.236 8.9 
628,317 26,624 4.2 
2,213,815 93,132 4.2 
1, 292, 825 55,189 4.3 
2,318,977 116,802 5.0 
1, 190, 834 49,538 4.2 
3,710,054 168,562 4.5 
522,591 28.977 5.5 
1,248,311 38,797 3.1 
2,000, 255 58,169 2.9 
559, 823 2,179 0.4 
1,623,960 70,316 4.3 
4,370, 858 178,649 4.1 
1,852 
17,403,412 752.069 4.3 
2,217,947 97,583 4.4 
6, 741,925 274,465 4.0 
512,527 18,250 3.6 
8,571,515 367,390 4.3 
560, 121 35,795 6.4 
3,383, 609 148,958 4.4 
1, 430, 605 45,811 3.2 
381,328 11,765 3.1 
4,318,912 235,307 5.5 
1,749, 747 63,962 3.7 
2, 150, 894 61,146 2.8 
1, 108, 125 37,723 3.4 
5, 819, 296 556,262 9.5 
7,275,176 268,800 3.7 
412,614 19,675 4.8 
4,226, 529 212,592 5.0 
3, 509, 930 135,444 3.8 
8,553,378 321,893 3.7 


Name and Location 
of Company 


Northw'n F.4&M., Minn 
Northw'n Natl., Mil 
Norwich Union, Norwich. 
Occidental, San Fran 

Old Colony, Boston 
Orient, Hartford 


Pacific, New York 
Palatine, London 
Patriotic, New York 
Pearl Assur., London 
Pennsylvania, Phila 
Phila. F.4&M., Phila 
Phoenix, London 
Phoenix, Hartford 
Potomac, Washington 


Prov. Washington, Prov. . 


Provident, N. H. 

Prud. of Gt. Brit., N. Y 
Public, Newark, N. J 
Queen, New York 
Reliance, Philadelphia 
Retailers, Okla. City 
Rhode Is., Providence 
Rochester Amer., N. Y 
Rossia, Hartford 

Royal, Liverpool 


Royal Exchange, London 
Safeguard, New York 
Seot. Un. & Natl., Edin’h 
Seaboard F. & M., N. Y. 
Security, New Haven 
Sentinel, Springfield 
Skandia, Stockholm 
Southern, N. Y 
Springfield F.&M_.,Spefd 
Standard, Hartford 


Standard of New York 
Stand. Mar., Liverpool 
Standard, Trenton 
Star, New York 

State, Liverpool 

St. Paul F.&M., St.Paul 
Stuyvesant, N. Y 

Sun, London 


Sun Underwriters, N. Y... 


Superior, Pittsburgh 


Sussex, Newark 

Svea, Gothenburg 

Tokio F.&M., Tokio 
Transcontinental, N. Y. 
Travelers Fire, Hartford. 
Twin City, Minneapolis 
Tnion, London 

‘nion Soc. of Canton 

In. F.,Ace.&Gen., Paris 
inion Marine, Liverpool 


‘nited Firemen’s, Phila 
1S. Mer. & Ship., N. Y 
Tnited States, N. Y. 
Universal, Newark 
Victory, Philadelphia. 
Vir. F.&M., Richmond 
Westchester, New York 
Western. Toronto 
Western Fire, Ft. Scott 
World F.&M., Hartford 


Yorkshire, York 
Zurich Fire, N. Y 


Totals 


Ratio 

Net Taxes, Taxes 
Premiums Licensesand t 

Written Fees, Paid Pre- 

in 1931 in 1931 =miums 


664, 089 32,353 4.9 
4,716,078 219,039 4.6 
3,151, 282 140,101 4.4 

801, 993 27,642 3.4 
1,603,510 87,566 5.4 
2,149, 861 152,675 7.1 
2,912,110 93,268 3.2 
1,535, 680 72,058 4.7 

749,871 40,094 5.3 

594,034 10,695 1.8 
5,302, 260 267,123 5.1 
1,443, 904 88,175 6.1 
3,728,593 155,748 4.2 
9,670,975 740,417 7.6 
1,590,511 67,143 4.2 
5,457, 207 202,148 3.7 

152, 805 12,246 8.0 
1,542,036 65,544 4.2 
3,061,771 147,294 4.8 
7, 803 , 935 362,927 4.6 

188,719 41,905 22.2 

2,067 
3,063,420 115,175 3.8 

625, 233 29,158 4.7 
5, 686, 379 109,586 1.9 
9, 786, 967 452,657 4.6 
2,623 , 522 128,586 4.9 

423,492 22,830 5.4 
3,584,449 206,466 5.8 
1,113,483 33,112 3.0 
4,632,790 229,835 5.0 

381,461 11,704 3.1 
1, 293, 237 27,637 2.1 
1,114, 148 23,175 2.1 
13,113,719 464,198 3.5 
1,633,940 73,427 4.5 
1,035, 894 52,214 5.0 

937,423 34,497 3.7 
1,059, 275 50,282 4.7 
1,938,539 91,856 4.7 

825, 150 39,273 4.8 
12,650, 568 617,307 4.9 

246,716 81,454 33.1 
3,667,458 178,653 4.9 

607.791 23,562 3.9 
1,174,009 75,947 6.5 
1,958, 948 44,729 2.3 
1,624, 103 63,781 3.9 
2,243,031 92,030 1.2 

596, 688 31,416 5.3 
9, 223,962 95,078 3.2 

309.674 15.700 5.5 
1, 280,333 65,797 5.1 

836,334 8,844 1.1 

839. 389 31,116 2.7 
1,173,395 35.363 3.0 
1,150,061 78,372 6.8 
3,188,415 120,246 3.8 
11, 492, 923 439,563 3.8 
2,224,073 64,648 2.9 

185,548 53,182 28.6 
1, 174, 898 48,192 4.1 
6,040, 629 230, 606 8 
1, 906, 800 85,918 4.5 

395,481 25,323 6.4 
1, 268,022 100,958 7.9 
2, 102, 881 96,118 4.5 

560, 367 14,463 2.5 

729,553,605 32,601,122 4.4 
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Taxes, Licenses and Fees Paid by Casualty, Surety and 


Miscellaneous Insurance Companies in 1931 





Net State Insurance 


11 

















Other 
Name and Location of Company Premiums Taxes on Depart- State Federal All Other Total 
Written Premiums ment Taxes Taxes Taxes Taxes Paid Ratio 

\ero Indemnity, New York City..... ee $104,636 $4,562 $2,382 i ..ese $5,110 > apace $12,054 11.5 
Aetna Cas. & Sur., Hartford.......scoce 16,774,180 298,059 $198,000 47,697 $8,864 580,955 3.5 
Aetna Life,a Hartford. .....ccccccssece 26,342,386 159,047 231,000 3 9,760 730,575 2 
\ilianee Casualty, Philadelphia. ae 2,909,148 ——UlcC (OC )86)6[C~« hh 060 1,510 74,105 2.5 
All-State Ins. Co., Chicago........secee: 118,323 css 06Ulc(<éi‘(‘r— RE. atone ——  wpeirbwn 1,591 1.3 

ierican Automobile Ins., St. Louis..... 2,552 40,671 3.0 

ierican Bonding, Baltimore........... 581 16,487 xe 

wrican Casualty, Reading..... a 2B50T 8 ccesers 3.2 
American Credit Ind., New York City. . 789 - 2.8 
American Employers, Boston............ 5,182 6,959 2.4 
\merican Fidelity Co., Montpelier....... 139 896 378 36 2.8 
American Fid,. & Cas. Co., Richmond... . . i Pee ea I647E 20s ww wines 3.7 
American Indemnity Co., Galveston...... 12,012 Leap 8 8=—«_—«a 6 S awe 2,429 3.5 
American Motorists, Chicago......... 2. 71 2,445 1.8 

erican Policyholders, Boston......... Pere ie” aaa as 10.1 
American Reinsurance, New York City... 1,413,628 ae = =—S—ti«é( HS S35608- sscvcs 45,632 3.2 
American States Ins. Co., Indianapolis. .. 633,712 1,896 320 ete 1,829 1,174 0.7 
American Surety Co., New York City.... 9,800,693 35,042 730 20,824 10,694 265,682 2.7 
Anchor Casualty Co., St. Paul........... 514,805 = =s is See 626 558 8,441 1.6 
Associated Indem. Corp., San Francisco. . 3,688,507 ee 0 kab —“aeween 5,427 111,152 3.0 
Bankers Indem., Newark.......cccccecs 3,487,956 BOG £#§$-sees%e0 saeads 6,730 6,384 1.6 
Bituminous Casualty, Rock Island....... 594,134 of  )3—li(‘<Cété ere 1,047 781 10,595 1.8 
Buckeye Union Casualty, Columbus...... SS 23 ree 5,600 0.9 
Business Men's Assur.,a Kansas City.... 70,962 0: Mere Te anne rT 76,084 2.3 
Car & General Ins. Corp., New York City 12,172 ek 0 06Clfteeeee06©6C RO 15,793 2.9 
Central Surety & Ins. Corp., Kansas City 47,095 Seer 1 64,505 2.4 

itral West Casualty, Detroit...... sane 38,218 1,982 — 10,822 56,294 2.5 
Century Indem,. Co., Hartford........ : 104,226 19,954 0.346 8 8 seseccve 142,920 3.1 
Citizens Cas. Co. of N. Y., Utica........ 8,029 2,450 Se i<«msenn  *®avaiaa 10,503 1.0 
Columbia Cas. Co., New York City..... 78,124 mae) «e085: jj eee 41,369 95,156 2.5 
Commerce Cas., Glens Falls............:. 15,506 0 4 ee Se ye 24,496 2.0 
Commercial Standard, Dallas........... 10,707 Maa” =3—hi(‘<—sési rh |S 45 76 12,555 eS 
Concord Cas. & Sur., New York City... 9,712 932 — i ewsescax ‘ssaeris 10,674 1.0 
Connecticut Indem., New Haven......... 34,352 . 2,245 25 >  etesen 524 7.4 
Consolidated Ind. & Ins., New York City. . 4,141,972 99,745 ae. 4s«te806  “oewee 1,764 70,096 1.7 
Constitution Indem., Philadelphia....... 3,264,789 10,456 15,152 Ca 5,453 76,061 2.3 
Continental Casualty Co., Hammond... 15,641,177 331,158 40,858 1,128 74,021 19,067 466,232 3.0 
Contractors Cas, Co. of Mo., St. Louis... 36,756 784 164 180 767 130 2,025 5.5 
Craftsmans Ins. Co., Springfield......... 210,986 3,394 670 109 yf wipes 4,180 2.0 
Detroit Fid. & Sur. Co., Detroit.......... 989,477 14,227 9,278 SS i= 697 29,861 3.0 
Kagle Indemnity Co., New York City.. 3,537,030 60,748 4,981 3,995 18,385 981 89,090 2.5 
Employers Casualty Co., Dallas....... 686,416 10,128 1,055 6,225 10,585 a 4.1 
ISemployers Ins. Co. of Ala., Birmingham 115,286 1,485 398 Ge “ssdv0s 1,018 3.1 
Employers Liab. Assur. Corp., Boston . 25,649,786 589,167 16,973 9,470 167,892 19,026 3.1 
Employers Reinsurance Corp., K. C., Mo.. 5,299,708 72,631 3,410 4,126 11,256 2,547 1.8 
Essex Fid. & P. G. Ins. Co., Newark..... 22,807 <n — # wenens 193 392 2.7 
Eureka Cas. Co., Philadelphia........... 100,513 8,888 52 .. 0 060ClCOS Ck wee 20.3 
European Gen’l Reins., New York City... 9,594,680 16,222 1,520 50,401 0.7 
Excess Ins. Co.. Newark. ....csscceecs 2,296,998 35,919 ee i<é«t4a8 «sree <«eeeh 
ixxport Indem. Co., New York City....... $3,033 5,287 $3,229 1,066 6 
Fidelity and Cas. Co. of N. Y., N. Y. C. 28,163,913 510,225 39,207 12,966 13,079 
Fid. & Deposit Co. of Md., Baltimore..... 11,380,857 231,208 27,98: 5,429 94,329 
Fireman’s Fund Ind., San Francisco..... 1,866,077 3,488 6,128 A 7s ,, 891 0.8 
First Reins. Co. of Hartford, Hartford... 2,429,377 163 1,266 aaa 0ClROS 1,588 0.6 
Fort Dearborn Ins. Co., Chicago......... 541,700 1,200 123 807 ee ale ee 1.1 
Freeport Motor Cas. Co., Freeport, Ill... 333,180 1,041 30 fs aS 3.0 
General Ace., F. & L. Assur., Philadelphia 16,251,805 17,288 116,724 261 3.1 
Gen. Cas. Co. of America, Seattle........ 1,419,279 94 1,781 300 Ds >. Sic pelos 2.0 
Gen. Indem. Co. of America, Rochester 1,835,209 81 8,652 —- aketes! “arena 0.9 
General Reins. Corp., New York City.... 4,050,975 33 _———  ) ean <SWinlwe) .eremaes 1.5 
Glens Falls Ind., Glens Falls............ 4,059,985 58,828 ?2.606 8 3s sia.w kas acca  laeanine 1.7 
Globe Indem. Co., New York City........ 19,464,132 370,897 11,935 »,010 101,675 9,430 2.6 
Great Amer. Indem., New York City..... 6,686,902 101,461 AU,862 cuccee cevvee 1,905 1.7 
Greater City Sur. & Indem. Corp., N. Y. C. : Ry cere ; 1.5 
Guarantee Co. of N. A., Montreal..... eee 792 vee , 67 2.5 
Guaranty & Indem. Ins., Wilmington..... 117 11 23,083 ...+-. 2.7 
Guardian Cas. Co., Buffalo. ......cccsece ise a«asasss asse0nen «ween 2.0 
Hartford Acc. & Indem., Hartford...... ° 63,000 = ...... 8,680 644,146 2.5 
Hartford Live Stock Ins. Co., Hartford... 2 132 . 419 10,700 0.8 
Hartford Steam Boiler Insp. & Ins., Hfd. 27,544 4,475 112,770 103,961 351,842 6.6 
Hawkeye Cas. Co., Des Moines...... see 36 2,803 246 545 Pe 141 3,835 1.1 
Home Indem. Co., New York City........ 8,870,247 63,940 24,860 186 88 4,704 93,778 1.2 
Hoosier Casualty Co., Indianapolis... .. 525,437 5,358 053 602 4,689 eee 3,701 2.6 
Illinois Casualty Co., Springfield......... 450,208 1,192 S4 100 1,102 113 3,492 0.8 
Income Guaranty Co., South Bend....... 343,892 2,998 96 442 2,608 26 6,669 1.9 
Income Indemnity Co., Boston........... 451,325 9,686 1,919 sie 11,605 2.6 
Indemnity Cas. Co. of Amer., Philadelphia 361,201 3,445 981 83 5,009 1.4 
Indemnity Ins. Co. of N. A., Philadelphia 12,455,396 277,343 18,111 866 13,854 10,750 320,923 2.6 
Independence Indem. Co., Phi'adelphia.. . 2,681,807 11,647 2,1! 828 a eee 14,673 0.5 
Indiana Ins. Co., Indianapolis......... lk - a , 60 . am ; 
Inland Bonding Co., South Bend....... ‘ 27,564 1,109 467 2,840 72 1.6 
Inland Casualty Co., Hamilton........-- «sew eees 408 105 96 6 
International Fidelity Ins., Jersey City... 130,519 182 166 10,254 610 8.6 
International Reins.. Los Angeles........ 9,543,953 176,174 5,055 , 1,300 1.9 
International Travelers Assur., Dallas... ae 8=—ls hee 197 917 21 0.0 
Inter-Ocean Cas. Co., Indianapolis..... ‘ 1,440,628 25,509 6,370 oT) en Tt) 2.3 
Kansas Bankers Surety Co., Topeka..... 112,872 100 le ea 0.3 
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Vice-President and Secretary 


CHARLES E. HEATH 


Financial Statement - June 30, 1932 





ASSETS 


CASH IN OFFICE AND BANKS .................. $ 962,638.14 
United States Government Bonds ..................... 1 562,333.42 
re re er ee 710,795.80 
I i ee ie eg pelle we RO MD 246,657.56 
OOO COC CT TET ET TTT 170,398.71 
FEET CE OC OTCEE PCT E OEE OTT 29,283.43 
Ee ee re ee ae 308,960.00 
I i at a a as ot 369,887.88 
Premiums in Course of Collection (Not over 90 days). 477,266.97 
oo oe a cnn 6s a indblin eh kee Be eS 17,157.93 





TOTAL ADMITTED ASSETS 
(NEW YORK INSURANCE 
DEPARTMENT VALUATION BASIS) ..................-$ 


LIABILITIES 


I i eg as cee teil $ 592,120.00 
Pee GO Ce MD oink ov sis veces censwsa een 65,576.90 
Reserve for Unearned Premiums ..................... 878,002.64 
eed tokens dee’ 101,999.39 
Reserve for Other Liabilities.....................008- 52,535.52 
VOLUNTARY CONTINGENT RESERVE ....... 608,944.30 








Standard Surety & Casualty Company 
——of New York— 


Home Office, 80 John Street, New York, N. Y. 





SUTAL LIABILITIES EAXCEPIE CAPITAL .....cccesee cs SRe 
Pe Pec hee ae C OS ON a OEE TE See KeKeEN SE EOD $1,500,000.00 
ED <066cbscktubanbbduea eenccekscureks 1 056,201.99 
i A Be By go err rr rrr TTT err eree rT ee 





President 
FRANK G. MORRIS 


“- A 


II,3/ 


9.84 


Vice-President 
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JOHN R. ENGLISH 
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Taxes, Licenses and Fees Paid by Casualty, Surety and Miscellaneous Insurance 


Companies in 193! 


(Concluded from page 11) 





Net State Insurance 


Other 











Premiums Taxes on Depart State Federal 
ime and Location of Company Written Premiums ment Taxes Taxes 
$ $ $ $ 
} tone Auto Club Ca Co., Phila. . 15,611 618 2,404 
I nezton Surety & Indem. Co., N. Y. C. 1,507 3,175 : 
| ds Casualty Co., New York City 88,034 14,271 3,610 
i don & Lancashire Ind, Co., N. Y. C. 55,341 14,900 
[ don Guar. & Acc. Co., Ltd., N. Y. C 181,251 7,422 6,162 
il Protective Ins. Co., Boston 22,241 5,457 ar 6,94 
ufacturers Cas., Philadelphia 15,931 955 15,474 25,438 
I viand Casualty, Baltimore 560,240 46,720 106,705 6,218 
ichusetts Accident, foston.. 22,843 5,219 
Bond, & Ins., Boston 215,412 16,450 139 28,394 
Casualty Ine toston 736 512 ‘ = 
Indem. Ins., Boston 10,358 3,167 153 145 
Plate Glass Ins., Boston 771 325 1,291 
M Prot. Assn., Ine Worcester 179,150 4,690 3,149 82,739 
Medical Protective Co. of Fort Wayne 26,968 2,941 ye 26,137 
cer Casualty Co., Celina 777 4,613 , 266 
\ ligan Surety Co., Lansing at cae 49 2,077 30 
Mid'and Cas. Co. of Wis., Milwaukee.... 1,350 691 568 a 
tional Acc. & Health, Vhiladelphia.... 10,103 5,683 1,299 2,930 
tional Automobile, Lo \ngeles la $3,412 150 195 7,898 
tional Casualty Co., Detroit........... 2,150,816 38,584 7,324 14 17,238 
tional Surety Co.. New York City..... 15,909,245 310,168 42.603 28,027 
ida Surety & Bond, Reno..... Nae e Ss 44,012 : 30 A 4,402 
v¥ Amsterdam Cas., Baltimore 13,819,077 223,829 11,251 7,016 14,507 
Contury Cas, CRICKSO. 2. +cccccesse 196,282 1,168 2,961 : 1,589 
N. J. F. & P. G. Ins. Co., Newark....... 3,199,264 54,117 6,820 564 
N. J. Mfrs. Cas. Ins. Co., Trenton........ 2,864,235 pats 19,057 656 
N. ¥. Cam Oa, Now York City... <cccscs 2,370,212 45,267 15,930 7 j 
North Amer. Acc. Ins. Co., Chicago. . 3,026,375 62,383 21,700 re 9,435 
Northwest Cas. Co., Seattle. .....ccecsee 398,083 6,058 2,385 1 2,097 
Northwestern National Cas., Milwaukee 311,865 


Norwich Union Ind., Nev 


Ohio Casualt 


Ohio Farmers Ind., Leroy. 
Pacific Employers Ins 


y Ins., Ham 


Pacific Indemnity Co., L 
Pacific Mutual Life Ins., 


Paul Revere 


Life, a Worcester 


w York City.. 
Occidental Indem., San Francisco 
Ocean Ace, & Guar., 


New York City..... 9,692,946 


ree 


Co., Los Angeles. . 1,368,771 


os Angeles. . 
a Los Angel 


2,882,308 


957 O98 
eeee 1,257,922 


2,901,786 


eid 478,507 
St 3,700,328 
es.. 6,640,366 
210,997 


















100 
4,861 
41,802 


70,507 


Peerless Cas. Co., Keene TTT TT TT ee 342,492 7,579 1,748 2,026 
Penn General Cas., Philadelphia......... 526,091 1,415 92 ey ——s 
Pennsylvania Cas. Co., Lancaster........ 208,161 2,525 2,128 1,132 612 
Pennsylvania Indem. Corp., Philadelphia 2,693,242 29,655 2,102 . pee 
Pennsylvania Mfrs. Assn. Cas., Phila..... 4,399,764 32,043 2,502 1,852 1,977 
Phoenix Indem, Co., New York City...... 3,154,651 62,795 5,642 3,423 
Pinot Dem: Ce. TaOGe ss owescasecasicnse 127,607 923 415 ot wis ae 8 
Preferred Acc. Ins. Co., New York City.. 5,156,184 78,804 12,512 ¥ aS 14,902 
Preferred Automobile Ins., Grand Rapids 403,371 125 174 643 4 869 
Protective Indem. Co., New York City.... 310,395 2,316 889 3,004 
Public Indem. Co., Newark....... Sanaa gine 3,613,876 30,531 1,784 . : os 
Royal Indem. Co., New York City....... 13,882,167 251,669 9,243 10,495 50,599 
Saint Paul-Mercury Ind., St. Paul....... 2,839,929 $2,025 11,5942 9,504 na 
Seaboard Surety Co., New York City..... 647,904 10,205 SY : 
Seaboard Surety Corp. of Amer., Los Ang. 79,130 2,053 ed 4,508 
Selected Risks Ind. Co., Branchville..... 239,090 35 — 
Southern Fid. & Sur. Co., Durham..... 13,718 5a +4 — , 
Standard Acc. Ins. Co., Detroit.......... 16,598,376 325,444 19,850 ‘Sa 8,444 
Standard Surety & Cas., New York City.. 1,417,508 22,871 6,219 nee _T. 
Sun Indemnity Co., New York City...... 3,180,242 48,170 4,095 185 », 60 
Supreme Casualty Co., Milwaukee....... 56,068 1,305 esas 106 7534 
Texas Indemnity, Galveston............. 380,057 teeta  ) sales 
Time Insurance Co., Milwaukee......... 9,744 _ 684 . 4,111 
Transportation Indem. Co., N. Y. C....... 12,316 5 ld6 ee: 134 
Travelers Indem. Co., Hartford...... oneal 246,542 24,30 4 Sig thy 24 
Travelers Insur. Co.,a@ Hartford..... m2 934,142 oo, pret 41 
Union Indem. Co., New Orleans........ : 224,858 1S 14,115 ; 
Union Ins. Co. of Ind., Indianapolis...... 3,031 12 ov eeNee 
United Automobile Ins., Grand Rapids... A... de nape 
United British Ins. Co., New York City... 12,650 $3 a 
United Casualty Co., Westfield.......... 2,435 1,252 = 9 ge 
United Insurance Co.,a Chicago....... wel 14,982 1,044 : ” 
United Pacific Cas., Seattle............ , 1,017,081 13,447 1,63% 288 
United States Cas. Co., New York City... 7,426,996 174,986 13,074 as ata 
United States F. & G. Co., Baltimore..... 36,108,290 763,034 (7,403 a Fae 
United States Guarantee, New York City 3,189,708 40,982 tg + 4-4 one 
United States Plate Glass, Philadelphia.. 31,079 oie ov 
Universal Automobile Ins., Dallas...... ‘ 2,063,560 4, fet 942 
Virginia Surety, Roanoke...........- an 4,343 ; citys 
Washington Natl. Ins.,a Chicago........ 5,111,899 8,109 9.70 
West Amer. Ins. Co., Los Angeles........ 963,288 1,0 a 56 ripcntiues 
Western Cas. & Surety Co., Fort Scott... 1,910,934 1,949 , 
9 a 9 

Western & Southern Indem., Cincinnati. . 1,417,414 - cae ins 
Wisconsin Acc. & Health, Milwaukee..... 86,295 oo 1i73 $974 
Wolverine Ins. Co., Lansing.......... ‘ 3s ‘ 1,422 pies as 
Yorkshire Ind. Co., New York City....... 927,38 at 
Zurich Gen’l Acc. & Liab., Chicago...... 12,091,8 14% Reap kt ee 

ME. Saiicdorncmenced sak che Reers $718,091,650 $13,038,973 $1,274,122 $1,290,453 $1,695,811 


t Accident 
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and Health 


Department. 


All Other 


Taxes 


. . 


360 


a3 SS 


51 


051 
540 


740 


-=9 


9° 
200 


2,005 


144 


° 
veo 


(056 


638 
649 
§00 
939 
4 
319 
180 
-9 
672 
$1 
134 
714 
$58 
142 


Total 


Taxes Paid 








70,415 
385,391 
4,452 
295,513 
6.052 
67,563 
24,713 
62.981 


66.824 
65,158 
64,083 
13,594 
§,462 
9°999 
6,066 
1,645 
91,421 
29 867 
62,751 
1,411 
7,728 
14,539 
19,910 
549,505 
1,357,755 
2 640 
TR9 
1a 
2,954 
, 740 
17,445 
15,372 
190.733 
248.905 
iS 674 
1,645 
1,457 
1150 
05.229 
16.729 
46 »t 
1 01 
> 304 
& 24S 
22,966 
yA 5 uF 
18 266.06 


Rat 


tor 
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13 


io 


9 
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W. L. Baldwin, 


inspector of agencies for the Reliance 
Life, writing in the Reliance Bulle- 
tin, develops a thought little appre- 
ciated by the average agent. That is, 
that a regular income of ten or twenty 
dollars a month guaranteed to a man 
little or 


nothing to the young man who hopes 


after age 65 will mean 
to be financially independent at that 
age, but it means everything to the 
man who has attained age 65 in a 
great many cases. It is the life under- 
writer's job to break through this 
rainbow of hope and sell an endow- 
ment “just in case.” To the objec- 
tion that the amount is too small to 
be of practical value, where the ob- 
vious “take more then” comeback will 
not be used, the agent can point out 
that the needs of the aged are modest 
and that the individual will doubtless 
But the life in- 
will be 


have other income. 

surance money, he can say, 

guaranteed as long as you live. 
* * “ 


Back in 1855, 
President F. S. Winston, of the Mu- 
tual Life of New York, wrote as fol- 
lows in the company’s annual report: 

“The solidity and reliability of life 
insurance has been so marked dur- 
ing the past year, while all other bus- 
iness has been so shifting and uncer- 
tain, that the attention of the public 
in this country will, it is believed, in 
future, be more than ever turned to 
this species of investment.” 

How easily could this paragraph 
be “lifted” bodily and repeated, word 
for word, for the next forthcoming 
statement of the company fifty-seven 
years after! 

* * . 


(cxnpennting 
considerably for the loss of premium 
income for insurance is the fact that 
considerations for annuities have 
shown a continued increase with the 
National Life Insurance Company of 
Vermont, according to the recent re- 


Life Insurance 


OLKS AND 
ACTS 


IN LIFE INSURANCE 


port of Dr. John M. Thomas, vice- 
president, to the directors. “When 
we consider the situation which has 
faced the salesman of insurance, it is 
believed that the fact which should be 
placed in the forefront,” said Dr. 
Thomas, “is not that we have done 
less business than in former years, 
but that the company has a sales or- 
ganization which under _ unprece- 
dented conditions has placed new bus- 
iness and annuity contracts for which 
over a million and a half dollars has 
been paid into our treasury.” 
* * * 


Prans are under 


consideration by the Indianapolis Life 
Underwriters’ Association to estab- 
lish a free school for members, ac- 
cording to E. A. Crane, general agent 
of the Northwestern Mutual and 
president of the association. The 
curriculum will embrace the various 
phases of the business. The school 
term which will open in September, 
will be for six weeks with instruction 
to be given two nights each week. 
* ~ * 


The headquarters 
of the American Life Convention in 
St. Louis, Mo., has just forwarded to 
the members of the Legal Section of 
the Convention and corresponding 
officers of member companies a new 
legal index of insurance decisions. 

The new Legal Index was in prepa- 
ration at the Convention's offices 
in the Shell Building, St. Louis, Mo., 
for two years and contains more than 
900 general heads and 8000 sub- 
references and _ cross-refer- 
ences. It is said to be most complete 
and thorough index of its kind ever 


heads, 


published. 

The references to the Association 
of Life Insurance Counsel contained 
in the Legal Index are the work of 
Harry Cole Bates, secretary of the 
association. The other work in the 
volume was done by Ralph H. Kast- 
ner, attorney for the A. L. C. 








, Staak Etingl 


OME time ago Will Rogers got off 
a $5,000 gag about America being 
the only nation in the history of the 
world to go to the poorhouse in an au- 


tomobile. I am estimating his radio 
and publication earnings at $100,000 a 
year and allowing that he will get off 
an average of twenty original gags 
per annum. Then during the current 
week a New York daily newspaper has 
come out with what is evidently in- 
tended to be a startling expose of the 
local relief administration. The most 
recurrent charge contained in this bill 
of particulars, aside from the question 
of whether or not the Republicans are 
getting a square deal, is that bene- 
ficiaries of the emergency relief pro- 
gram are riding to work—two-day-a- 
week jobs—in their own automobiles. 
* * * 

OW, I was raised in a rural com- 

munity where automobiles were a 
rarity as recent as fifteen years ago, 
and as recent as 1915 only the doctor 
and the son of the town banker were 
auto owners. For this reason the pos- 
session of an automobile is calculated 
to and does impress me far above the 
average. Still, I cannot become ex- 
cited over the situation complained of 
by the newspaper because my next 
door neighbor does just that himself, 
and I happen to know that if he didn’t 
ride to work in his car, he often 
wouldn’t be able to get to work be- 
cause the cash fare to and from his 
$10 a week job is thirty cents a day. 
I know also that he came damn near 
starving to death before he secured a 
part-time job with the city on account 
of having nothing to wear except neat 
appearing clothes. Then he would shave 
every day and his wife insisted on 
washing his shirts. The effect was to 
produce an appearance of prosperity 
entirely out of keeping with actual cir- 
cumstances, all of which militated 
against him at relief headquarters. 

* * cd 

O, I am afraid we can’t rely much 

upon the total number of auto- 
mobile owners to furnish an accurate 
index to purchasing power. A lot of 
people have cars today because they 
can’t sell them. The fact is, it’s get- 
ting so you can’t tell the rich from 
the poor. Some life underwriters who 
are getting along all right this year 
have a good system for finding out 
though. They ask one man after an- 
other, “How about some more life in- 
surance?” 
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ORDINARY —~ GROUP 


Missouri State Life 
Underwriting Changes 





Reduces Age Limits for Non- 
Medical From 45 
To 40 Years 


| 
| 


Effective as to all applica- 


tions made or dated on or 
after July 18, the Missouri 
State Life Insurance Com- 
pany’s non-medical age limits 
for adult business were 
changed from 15-45 to 15-40 
years. The maximum age 
limit for non-medical on sal- 
ary savings insurance will 
remain at 45 years. 

The decision to reduce the 
maximum age limit from 45 
to 40 years on other than 





salary savings was based on | 
the high mortality record of | 


non-medical business above 
the age of 40 years. This 
experience has been general 
to all life insurance com- | 
panies. One of the largest 
insurance companies recently | 
reduced its maximum to 35 | 


years. 
The Missouri State Life | 
will not include permanent | 


and total disability benefits | 
under group life insurance 
policies on new cases to take 
effect on or after Sept. 1, 
1932, or in any event where 
the master policy is to be 
effective on or after Oct. 1, 
1932. 

It believed that the 
elimination of the permanent 
and total disability benefits 


is 


from group life insurance 
policies will open a new and 
profitable field for the sale 
of group accident and sick- 


ness insurance protection. 


Off to Fast Start 
W. H. Moses of California, 


a recent addition to the 
agency forces of the Central 
States Life Insurance Com- 
pany of St. Louis during the 
week ending July 9, his first 
with the company, ranked 
third in personal production 


among all of the agents of 
the company. 
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Acquires Three Life 
Companies 


LOUISVILLE, Ky., July 
25.—James R. Duffin, pres- 
ident of the Equitable Life 
& Casualty Insurance Co., 
Louisville, reported that 
the company had recently 
made deals whereby it has 
taken over the American 
Temperance Life, of Wash- 
ington, D. C., and would 
operate a branch office in 
that city; also the Wash- 
ington Life Insurance Co., 
of Indianapolis; and the 
Indiana Equitable Life, of 
Indianapolis. With these 
three companies it will re- 
ceive approximately $1,- 
750,000 of paid-up busi- 
ness, and additional as- 
sets. 











Duplicating Record 


A six-month production of 
$329,500 of new paid-for life 
insurance gave J. H. Rowe, 
of Chicago, leadership of the 
entire Bankers Life sales or- 
ganization for that period. 
Mr. Rowe promises to dupli- 
cate his record of 1931, dur- 
ing which year he was field 
force leader of the company. | 


| 


‘ 


INDUSTRIA 


‘New Inter-Southern Plans 
Advanced by Committee 


Policyholders 


Group Suggest 


Mutualization or 


Reinsurance With Equitable Life & Casualty as 


Preferable to Kentucky 


Home Life Deal 


LOUISVILLE, Ky., July 24.—It will probably be 
some time before Inter-Southern Life Insurance 


Co., in receivership, is 


finally disposed of. Al- 


though the Kentucky Home Life Insurance Co., 
filed its articles of incorporation during the week, 


also met and named directors 
and a skeleton official organ- 
ization, receivers for the old 
company as well as the In- 
surance Department refused 
to approve certain assets 
that its promoters wished to 
use in creating the million 
dollar capital and surplus. 
On July 22, the Policyhold- 
ers Committee, of Louisville, 
through Henry M. Johnson, 
attorney, and_ policyholders 
of record, filed a_ petition 
with the Franklin Circuit 
Court, asking the latter to 
desist from closing any con- 
tract with Kentucky Home 





announces, 


maturing endowments, 


ficiaries. 


total over $950,000,000. 





BENEFICIARIES COLLECT MORE 
THAN TWO-THIRDS OF PAYMENTS 


Over $123,000,000 Paid By New York Life 
To Policyholders and Beneficiaries 


In First Six Months of 1932 


Over $123,000,000, including more than $31,000,000 
in dividends, was paid by the New York Life Insur- 
ance Company to policyholders and beneficiaries in the 
first six months of 1932, President Thomas A. Buckner 


Of this total, over $86,000,000, or more than two- 
thirds, was paid to living policyholders in the form of 
dividends, 
etc., while nearly $37,000,000, including over $1,400,- 
000 as double indemnity for accidental deaths, was 
paid to the beneficiaries of deceased policyholders. 

Since organization in 1845, the New York Life has 
paid to policyholders and beneficiaries a total of over 
$3,500,000,000, of which amount ; 
paid to living policyholders and $1,200,000,000 to bene- 
Dividends paid by the Company every year 
since 1847 up to and including the first half of 1932 


surrender values, 


$2.300,000,000 was 


| contemplates a 








Oo 


Life, for Inter-Southern, 
pending investigation of two 
programs, one calling for 
mutualization of Inter- 
Southern for and by its 
policyholders, who feel that 
they could operate it them- 
selves and retain more rights 
than would be possible 
through the proposal of the 
Kentucky Home Life. 

Clarence F. Thomas, for- 
mer insurance commissioner, 
and later vice-president some 
years ago of Inter-Southern, 
| and official at one time of 

Kentucky State Life until 
| absorbed by American Life 
|& Accident, is now drafting 
|a program of policyholders 
| mutualization to be _ sub- 
| mitted to the court. 

The policyholders commit- 
tee further asked the court 
to investigate a proposal 
from New York interests re- 
ceived through F. C. Proctor, 
St. Louis attorney. This 





| plan, believed by the commit- 


tee to be superior to the Ken- 
tucky Home Life project, 
plan of re- 
financing for the Equitable 
(Concluded on page 25) 





Heads Texarkana Assn. 
A. A. Young, an agent for 


the Central States Life In- 
surance Company at Tex- 
arkana, Ark., has _ been 


| elected secretary of the Tex- 


arkana Life Underwriters 
Association. Young a 
member of the Central States 
Perseverance Club. 


1S 
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Action Regrettable, 
Says Livingston 





Reece Maintains Stand; 
Illinois Dept. Answers 
Charges; Convention 
President’s Statement 





Following receipt of the 
news that Commissioner 
Joseph I. Reece, of Tennes- 
see, had issued an order re- 
voking the certificate of au- 
thority to operate in Tennes- 
see of the National Life In- 


surance Company of the 
United States, Chicago, III. 
THE SPECTATOR sought im- 


mediately to obtain further 
particulars concerning the 
reasons for this. startling 
action, in view of the com- 
pany’s long established repu- 
tation and its strong statis- 
tical position as reflected in 
the company’s annual state- 
ment for Dec. 31, 1931. 

In reply to telegraphic re- 


quest for further details, 
Commissioner Reece, whose 
revocation order charged 


“financial unsoundness' or 
deficiency in assets,” replied 
as follows: 


“Re your telegram concerning 
cancellation of license National 
Life of Chicago in Tennessee. 
Cancellation order self explanatory. 
Nothing else for this department to 
do and maintain its self respect.” 


Charles  D. 
superintendent 


Livingston, 
of insurance 





Dinner to Julius Barnes 


At a dinner given in 
honor of Julius H. Barnes, 
attended by business and 
financial leaders of St. 
Louis, the new chairman 
of the board of the Mis- 
souri State Life declared 
that weak South American 
and European’ govern- 
ments, those lacking in 
stability and the ability to 
maintain self government, 
has done more than any- 
thing else to prolong the 
world-wide depression 
in the past year. He 
congratulated the Ameri- 
can public on being able 
to point to the vast re- 
serves of life insurance 
and to anticipate a quick 
recovery by virtue of its 
happy financial position. 
He was welcomed to the 
business life of the State 
of Missouri by Governor 
Caulfield and was intro- 
duced at the dinner by 
President William T. Nar- 
din. 











in the State of Michigan and | surance of the State of Ten- 


president of the National 
Convention of Insurance 
Commissioners, expressed re- 
gret that the step had been 
taken in the following wire: 


“Action of Tennessee in regard 
to National Life of Chicago to be 
regretted. This department has 
licensed this company for the cur- 
rent year and we believe the com- 
pany is in solvent condition and 
able to carry out its contractual 
obligations.” 


Commissioner Reece’s orig- 
inal order charged company 
officials of the National Life 
with having furthered a pro- 
gram of “false propaganda 
impeaching the integrity of 
this department and _  en- 
deavoring through the super- 
intendent of insurance of the 
State of Illinois and other- 
wise to threaten and intimi- 
date the commissioner of in- 





nessee into helping conceal 
the impaired financial condi- 
tion of said company.” 

Concerning these allega- 
tions, Robert E. Daly, super- 
visor of examinations for the 
Illinois department, wires as 
follows: 


“Superintendent Hanson on way 
to New York. Can be reached 
there tomorrow noon at office of 
Superintendent Van Schaick. He 
has not threatened or intimidated 
Reece through National Life as 
implied, but Reece recently sent 
two high priced examiners to Chi- 
cago to investigate affairs of said 
company and inasmuch as conven- 
tion examination has been arranged 
to begin early next month Illinois 
superintendent objected to extra 
expense and duplicity of work. We 
have received no complaint that 
National Life was not taking 
proper care of policy loans, death 





J. R. Paisley Organizes 
New Company 


A new life insurance 
company, to be known as 
the Standard Life Insur- 
ance Company and to have 
its principal offices in Al- 
ton, IIl., is being organized 
by J. R. Paisley, former 
president of the Interna- 
tional Life Insurance Com- 
pany of St. Louis, and 
well known to stock life 
and fraternal insurance in 
the Middle West. 

The Standard Life of 
Alton will have 4000 
shares of $25 par value 
capital stock. The stock 
will be sold for $50 a 
share, the extra $100,000 
being placed in the surplus 
account. 

















claims, etc., and its statement for 
last year showed capital and sur- 
plus in excess of three millions.” 
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for a family on a 


“This—The Most Unkindest 
Cut Of All” 


You’ve met him! 


The man who has strongly resented any curtailment 
of his income because it made the job of providing for 
his family “so difficult.” 


The next time that he suggests lapsing his 
life insurance protection as a measure of 
economy, why not remind him that caring 

“cut” income is easy, 

compared to supporting one on NO IN- 

COME AT ALL. 


And no income at all is the heritage of the 
widow of an uninsured man. 


Che Prudential 


Insurance Company of America 
EDWARD D. DUFFIELD, President 


Home Office, Newark, New Jersey 
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Insurance World Surprised 
at Action of Comm. Reece 


Officials of National Life of U.S.A. Uninformed as 
to Basis of Action in Revocation of License to 
Operate in State of Tennessee 


CHICAGO, July 26.—The National Life Insurance 
Company of the U.S. A., 


a company that has op- 


erated successfully since 1868, has become a victim 


of the extraordinary zeal 


that is now being shown 





by the Tennessee Insurance 
Commissioner, Joseph I. 
Reece, relative to the finan- 
cial welfare of the companies 
operating in that State. 

Commissioner Reece, who 
already has been broadly 
censured for his determina- 
tion to make extra special 
investigations into the finan- 
cial standing of the insur- 
ance companies, has decided 
that the National Life is im- 
paired, though he has failed | 
to reveal specifically how. 

On the other hand the 
commissioner, as in an at- 
tack on a well known Mis- 
souri insurance company 
earlier in the year, has made 
a blanket indictment which 
makes a flat statement that 
the company is deficient in 
its assets and then frequently 
refers to “the impairment” 
as though the simple state- 
ment above mentioned estab- 
lishes such an impairment as 
a fact. 





Seek Particulars 


Officials of the National 
Life here asserted that they 
have requested the commis- 
sioner both by letter and in | 
person to point out just how 
the company is impaired but 
that this information has not 
been forthcoming. 

The company now has 
countered with a request for 
an immediate convention ex- 
amination with the hope that 
this will reveal once and for 
all, even to the very meticul- 
ous commissioner of Tennes- 
see that the company is sol- 
vent and is entitled to public 
confidence, even in Tennes- 
see, 

The statement of the Na- | 
tional Life has been accepted 
in other States and its assets 
have been valued in accord- 
ance with the formula | 
adopted by the National Con- 
vention of Insurance Com- | 
missioners. This revealed 


of $2,000,000, surplus of 
$1,024,850, and a contingent 
fund for participating policy- 
holders of $274,750. 

In addition to making his 
blanket charge of impair- 


| ment, the commissioner offers 
|as evidence of the financial 
| disability, the following 
| “poignant facts”: 

| First, that upon analysis 
|of the company’s statement 
| the commissioner “found the 
| financial impairment of said 
company to exist.” 

Second, that the officials of 
| the company were accorded 
a hearing and afforded “full 
opportunity to correct the 
| financial impairment.” 
Third, that instead the offi- 
| cials of the company entered 
“into a program of false 
propaganda impeaching the 
integrity of this department 
and endeavoring through the 
superintendent of insurance 
of the State of Illinois and 
otherwise to threaten and 
intimidate the commissioner 
of insurance of the State of 








Tennessee” into helping con- 





17 


ceal “this alleged impair- 
ment.” 

Then this revealing state- 
ment is made: “These fail- 
ures and tactics on the part 
of said company are recited 
merely as evidences in them- 
selves that the commissioner 
of insurance and banking for 
Tennessee is correct in his 
finding that said company is 
in an unsound financial con- 
dition which is being con- 
cealed from the public with- 
out willingness on the part 
of the company to correct.” 

The commissioner appears 
to be willing to continue the 
concealment because  no- 
where in his broad statement 
and order does he quote a 
single figure from the state- 
ment, nor make the slightest 
bit of analysis which would 
indicate that the company in 
fact is insolvent. 








.. at home.” 





HOME OFFICE BUILDING 





assets of $56,480,889; capital 





whose policy had lapsed. 


believe my eyes .. 


A Story to Warm The 
Cockles of Your Heart 


A Vice-President recently read to a conference of New 
York Life Officers a letter from the widow of a policyholder 
She wrote: “J know he had let it 
lapse ... he could hardly get enough money to buy bread for 
us ...I1 ama widow with four children . 
dollar, and no job.” ... 


There was a moment of gloomy silence. Then the Vice- 
President said, “Extended Insurance was in force. We shall 
pay $5,035.58.” There were exclamations and smiles of re- 
lief. The Chairman clapped his hands! 


After receiving her check, the widow wrote: “J could hardly 
. a check for $5,035.58 . . 
penniless widow can tell you what this check means to me... 
I hope to be able to educate each one of these children. . . 
Best of all, it has enabled me to keep my children together 


(The insured was notified that extended insurance 
would run to Dec. 8, 1933, but apparently had not 


told his wife.) 


How fortunate for this family that the 
agent recommended a life policy and not 


term insurance. 


NEW YORK LIFE 
INSURANCE COMPANY 


51 MADISON AVENUE, NEW YORK, N. Y. 


. No one but a 


. I have not a 
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Bermuda in August 





A Convention trip to Bermuda this August 
is the reward offered for outstanding produc- 


tion before August first. 





General Agents find our Convention trips 


of great help in building new organization. 





We have a few General Agency openings in 


the Middle West. Can you qualify? 


Philadelphia Life Insurance 








W. L. MOODY, JR’ W. L. MOODY, Ul W. J. SHAW 
President Vice President Secretary 


SHEARN MOODY 
dent 


J. B. MILIa 
Vice Presi Asst. Vice President 


AMERICAN NATIONAL 


Insurance Compan 

















GALVESTON.TEXAS 
‘ ; Insurance in force 
We have openings 
for live men in $542,054,101.00 
California 
Colorado Assets 
G - 
* pong $47,681,787.50 
Kentucky 
Michigan 
Minnesota Surplus 
Missouri $7,278,118.59 
North Carolina 
South Caroli : . 
oenea we Ordinary—Industrial 
Texas 
Virginia Liberal First Year and 
Washington . Renewal Commissions 
West Virginia 
If Interested Address 


























America Is 
Insurance Wise 


Life Insurance is bought today for 
investment as well as protection. 






Company 
111 NORTH BROAD STREET 

This means more commissions | 

for the agent who has the tools 

to suit present day conditions. 

We have the “tools.” A 50% 

increase in Insurance in 

force during the last two 

years proves it. 

Write Chas. E. Ward 










PHILADELPHIA, PA. 
V. P. in Charge of 


Agencies. 










Agencies throughout 
the south wanted. 



















LIFE INSURANCE CO 


HOME OFFICE ROANOKE. VA 











American National Insurance Company 
GALVESTON, TEXAS 























Agency relations are 
generally pleasant and 
satisfactory when deal- 


ing with 


Continental 


CONTINENTAL CASUALTY COMPANY 


CONTINENTAL ASSURANCE COMPANY 
910 So. Michigan Avenue 


Chicago 
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Finch Goes to Cleveland as 
General Agent 


john J. Moriarity, vice- 
president of the Missouri 
State Life Insurance Com- 


pany in charge of agencies, | 


has announced appointment 
of Ernest Douglas Finch of 


Newark, N. J., as manager of 
the company’s branch office | 
at Cleveland, Ohio, to suc- 
ceed H. C. Blakeslee, re- 


signed. 

Finch, who has been man- 
ager of the company’s branch 
office in Newark, N. J., since 
June 15, 1922, will enter upon 
his 


at once. 


\t Newark Mr. Finch has | 


attained a splendid record as 
an organizer of a progressive 
agency force and is also out- | 
standing in the general field | 
of life insurance. He but re- | 
cently finished a term as |} 
president of the Life Under- | 
writers Association of 
Newark. | 





Industrial Record 


Superintendent M. Levy, 
who represents the Western | 
and Southern Life in Cleve- | 
land, has an industrial in- | 
crease of $86.97, collections 
of 101 per cent, advance pay 
of $2,164.98 and $135,000 
paid-for Ordinary during his 
first 25 weeks as a super- 
intendent. 


| 








Massachusetts 
Mutual Life 


a synonym for 
Quality and 


Excellence in 





Life Insurance | 


Massachusetts 
Mutual Life 


Insurance Co. 


aa 


Springfield 
Massachusetts 


Organized 1851 
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new duties at Cleveland | 


the American Central. 





Lifetime 
protection 
for aminimum 

premium 
outlay 


| 








The Lincoln National Life Insurance 
Company fort Wayne, Indiana 








100 William 


nected with the 
Street agency since 1923. 
Until 1927 he was engaged 
in personal production, his 


L. D. Briant Appointed 
General Agent 
Vice-President K. A. Lu- 


Many Conn. Mutual 
Agencies Show Gain | 


| 





More Than Fifty Per Cent | nad 7 _ naan Life In-/ annual writing averaging in 
| surance vompany announces | excess of a half-million. In 
of Force Report Sales the establishment of a new| 1927 he was made agency 


general agency at Pough- 
keepsie N. Y., and the ap- 

| pointment of Leslie D. Bri- 
Mutual 


The Connecticut ant as general agent ther 
Life Insurance Company re- | “ ge! ge — 
Mr. Briant has been con- 


ports that more than one- 


EFFICIENCY 


Ahead of 1931 supervisor, and in 1929 was 
appointed assistant general 
agent to Mr. Keffer. His ap- 
pointment to Poughkeepsie is 


effective as of Aug. 1. 








agencies have registered thus 
far this year an increase in 
paid-for business as com- 
pared with the corresponding 
period last year. Some of 
these increases are quite sub- 
stantial, touching as high as 
100 per cent or more. 








Leading Agencies 











| 
| 
| 
| 


Those agencies ahead are: 


Albany, Atlanta, Bangor, | 

| Boston, Cleveland, Denver, | -.: . = . 
seen egy sera Efficiency is the Elimination of 
Harrisburg, Hartford, Los | Wasted Effort 

| Angeles, Louisville, Mem- _ ; 

phis, Minneapolis, Newark, | Our policies increase your efficiency by 
Lane Agency of New York, | saving time and effort—they meet the 
Oklahoma City, Omaha,| noods of denies t d 

Black Agency of Philadel-| eeds of desirable customers and prospects. 


phia, Lombar Agency of Phil- | F ; 
If you are interested in a permanent connec- 


adelphia, Pittsburgh, Port- | si iat ; ; 

/land, Ore., Providence, Ra- | tion in Ohio or New York, it will pay you 
leigh, Rockford, St. Louis, to investigate. 

San Francisco, Scranton, | . . SO oa ‘ 
Seattle and Springfield, | s0HN M. HULL, FRANK F. EHLEN, 
Mass. | President Director of Agencies 














Ben Franklin Promotion 


LOUISVILLE, Ky.—A. R. 
Stroud has been promoted 
from assistant secretary to 
vice-president of the Ben 
Franklin Fire Insurance 
Company, a stock company 
of Louisville. Mr. Stroud 
prior to going with Ben 
Franklin was a field man for 


BUFFALO MUTUAL 
LIFE INSURANCE COMPANY 


Founded 1872 


452 Delaware Ave. Buffalo, N. Y. 
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This striking adver- 
tisement appeared in 
the July 9 issue of 
The Saturday Evening 
Post and the July 
issue of The American 
Magazine. 


HROUGH aggressive na- 
tional advertising in leading 
magazines and over the Columbia 
network, The Union Central delivers 
a powerfu. message to millions of 
readers and listeners every month! 


This dramatic campaign reaches 
one out of every three families that 
need and are best able to buy life 


insurance! 


An entirely new method of presen- 
tation — as unique as the advertis- 
ing itself — enables Union Central 
representatives to cash in to the 
fullest extent on this national pub- 
licity. 


THE UNION CENTRAL 
LIFE INSURANCE COMPANY 


OF CINCINNATI 


Over One and One-Half Billions in Force 








STRENGTH — DEPENDABILITY — SERVICE 
e cd ® 


The London & Lancashire Insurance Co., Ltd. 
of London, England 


Law Union & Rock Insurance Co., Ltd. 
of London, England 


Orient Insurance Company 
of Hartford, Conn. 


Safeguard Insurance Company 
of New York 


Standard Marine Insurance Co., Ltd. 
(Fire Dept.) 
of Liverpool, England 


Eastern Department 
Hartford, Conn. 


Western Department 


Pacific Department 
Chicago, Ills. 


San Francisco, Cal. 


















Boston Mutual Life 


Insurance Company 


160 Congress Street 
BOSTON, MASS. 


“The Company of the Minute Man” 
H. 0. EDGERTON, Pres. E. C. MANSFIELD, Sec’y & Treas. 
WILLIAM H. MOODY, Supt. of Agencies 
L. J. PETERS, Asst. Supt. of Agencies 
A corporation organized and operating under the 
Insurance laws of Massachusetts. All desirable 
forms of up-to-date contracts issued. 


CORRESPONDENCE SOLICITED 


Boston Mutual Contracts in their wording are perfectly 
| simple and their benefits SIMPLY PERFECT. 























“Service of the 
Highest Type” 


POLICIES WITHOUT A SUPERIOR. With over 
100,000 Western families owning policies in this 
Company, no better evidence could be offered 
that Western men and women appreciate the 
complete protection our policies afford for 
family, business and old age. 


FOR AGENTS. Liberal contracts with life income 
provision, under District Manager System and 
Superior Home Office Service. 


CALIFORNIA-WESTERN STATES 
LIFE INSURANCE COMPANY 


J. ROY KRUSE, Pres. 


Sacramento 
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Kentucky Home Life 
Directors Are Named 





Mayor Wm. B. Harrison De- 
lays Acceptance of Presi- 
dency of New Company 





FRANKFORT, Ky., July 25. 
—Inability of Mayor William 
B. Harrison of Louisville to 
accept the presidency of the 
projected Home Life Insur- 
ance Company, a reorganiza- 
tion of the Inter-Southern, 
for several months yet was 
indicated by his statement 
that he saw little prospects 
of being able to quit his posi- 
tion as Mayor before Sept. 1. 

The Mayor’s’ statement 
was followed shortly after by 
an announcement of the di- 
rectorate of the Kentucky 
Home Life Insurance Com- 


| 


Missouri State Life Insur- 
ance Company; Clarence 
Broadbent, Cadiz, Ky., mem- 
ber of the Kentucky High- 
way Commission, W. S. 
Campbell, Louisville; 
J. Caperton, Louisville; 
Frank Cohen, New York; Al- 
bert M. Greenfield, Philadel- 
phia; S. Lewis Guthrie, 
Bardstown, Ky.; F. J. Herr- 
man, Louisville; Donald Mc- 
Donald, Jr., Louisville; Dale 
Parker, New York; Edward 
J. Miller, Louisville; Henry 
G. Sundheim, Philadelphia; 
Ernest T. Trigg, Philadel- 
phia; Benjamin S. Washer, 
Louisville; Ben William, Jr., 
Ashland, Ky., and Maurice 
L. Wurzel, Philadelphia. 











pany, which will take over 
the business of the Inter- | 
Southern Life Insurance|} 
Company and his appoint- | 
ment as president and Fed- | 
eral Judge Charles I. Daw- | 
son, who will be chairman of | 
the board. 

Other directors are Julius | 
H. Barnes, Duluth, Minn., | 
former president of the U. S. | 
Chamber of Commerce and | 
now board chairman of the | 
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Employing 
A Force of Girls 


work. 


vertisement in her behalf, 


consistently 30% lower than 


comparable groups. 


If this suggests a “driver” 


important minor 


partment. 


ganizations as an ideal example. 


our highest 


which she is best fitted. 


ADDRESS BOX 270 
Care THE SPECTATOR 
243 West 39th Street 
New York 





To Organizations 


Here is an exceptional opportunity to 
secure the services of a woman with 
a rare talent for handling and direct- 
ing girls doing stenographic or clerical 


During 15 years with the present em- 
ployers, who are publishing this ad- 
her de- 
partment —a centralized stenographic 
staff—has turned out work at a cost 


it should 
be pointed out that her method is, 
rather, one of inspirational leadership 
which has resulted in developing in- 
dividual talents and initiative so that 
executive positions 
have been regularly filled from her de- 


In fact her work in this field has been 
so successful that news of what she 
was accomplishing spread and her de- 
partment has often been studied and 
discussed by welfare and similar or- 


She would make a very valuable de- 
partment head or personnel director in 
any organization employing girls. 


It goes without saying that she has 
recommendation and is 
leaving only because, due to condi- 
tions, there is no longer the oppor- 
tunity here in the ‘sort of position for 
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CHICAGO LIFE UNDERWRITERS 
NAME COMMITTEES FOR 1932 


CuicaGo, July 26,—Alex- 
ander E. Patterson of the 
Penn Mutual Life, the re- 
tiring president of the Chi- 
cago Association of Life Un- 
derwriters, heads the group 
of committee chairmen just 
named by John R. Hastie of 
the Mutual Life, the new 
president. Mr. Patterson 
heads the finance committee. 

Other chairmen include: 
E. B. Thurman, speakers; 
Phillip B. Hobbs, member- 
ship; Paul G. Dallwig, editor 
of “Life Values” the official 
publication; Roy L. Davis, 





educational; Norris H. Bo- 
kum, legislation; Walt 
Tower, business practice 
committee; Frank Cum- 
mings, advertising. 

Thomas G. Murrell, field 
day tournament; John Mor- 
rell, publicity for the 1933 
national association conven- 
tion; Frederick Bruhholz, 
greeters; Clarence E. Smith, 
by-laws; Walter N. Hiller, 
sales congress attendance; 
Edwin J. Smith, music and 
entertainment; and Mr. Has- 
tie, life trust round table. 





Tso, It has paid to policy holders 


260,098,004, 


"Complete Financial Statement ~44Page booklet~on request.) 


MONTPELIER, 





ese 


G2 yeas ~ 


through fair weather and 
foul-- through sunshine of 
, — of 
this Company 
has kept the faith of its 
founders and clung ten- 
aciously to the homely 
Vermont virtues of con- 


servatism and fair dealing. 
CThe Companyisnationally 


known for its investment 
strength; and for its net 
low cost of insurance. 

















VERMONT 


Shaded years in border indicate countrys depression periods, = 
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| care have been conserved and wisely increased. 


vented the performance of its contracts. And in 








Stewardship 


HE Mutual Benefit is justly proud of its rec- 
ord of stewardship, for funds entrusted to its 


Neither war, nor plague nor panic has pre- 


that constancy there is confidence that members 
of the Company will continue to find safety in 
Mutual Benefit protection. New policies being 
issued daily are contractual obligations and will 
further demonstrate the unchanging character 
of Mutual Benefit security . . . the first law of a 


life insurance company is security. 


he MUTUAL BENEFIT 
.IFE INSURANCE COMPANY 


Newark, New Jersey 


— 


Presidential Year 


Four years ago an inquisitive life insurance 
man looked up the record of life insurance busi- 
ness in presidential years. He found that, con- 
trary to common assertion, in each such year 
throughout a long period business during the 
campaign months was better, with only one or 
two exceptions, than it had been in the non- 
presidential year which just preceded it. This 
year may be different, although it should be 
remembered that in other presidential years there 
have been bitter issues and controversies, and 
economic problems to settle. We cannot honestly 
add the presidential year legend to other reasons 
for resting from labor. 


Business from everywhere is coming in all the 
time. And the brains of those who are getting 
it are no better than the brains of those who are 
not. “Let us then be up and doing,” and so forth. 


THE PENN MutTwat Lire INSURANCE CoMPANY 
WM. A. LAW, President 


Independence Square Philadelphia 























_ INCOME INSURANCE 
| SPECIALISTS 


Opportunities for Salesmen in 47 States 
Address G. F. MANZELMANN, Agcy. Director 
NorTH AMERICAN ACCIDENT 
INSURANCE Co. 
208 S. LaSalle St. 





Chicago, IIl. 








Sales Possibilities 


Undeveloped in Maryland! 


We Fiave Some of the Best 
Counties in the State Open 
for Direct Appointment 


Generous Contract . . . Full Policy Service 
Sincere Home Office Cooperation. 


George Washington Life Insurance Co. 
Charleston, West Virginia 























Chicago 


A Good Place to Live? 
A Good Place to Work 


ILLINOIS LIFE INSURANCE CO. 

















| CHICAGO 
Illinois Life Bldg. 12 l 2 Lake Shore Drive 
Raymond W. Stevens, President 








THE FIRST SUPPLEMENT TO 
THE HANDY GUIDE, 1932 


The first supplement to The Handy Guide to Premium Rates, 
Applications and Policies, 1932 edition, has been issued by The 
Spectator Company. This supplement contains new policy forms and 
premium rates of several companies, thus bringing The Handy 
Guide fully up-to-date. 

Copies of this supplement will be supplied to those subscribers 
to The Handy Guide whose names appear on The Spectator Com- 
pany's books, at 35 cents each, while the price to non-subscribers 
will be 50 cents. The three supplements to the 1932 edition of 
The Handy Guide will be furnished to subscribers to that book 
for $1.00. Orders should be addressed to 


THE SPECTATOR COMPANY 


Division of United Business Publishers, Inc. 


243 West 39th St., New York, N. Y. 





























MIDLAND LIFE INSURANCE COMPANY 
KANSAS CITY, MISSOURI 


Backed and endorsed by the most substan- 
tial and influential business men in Kansas 
City. 

Practical insurance men of long experience 


THE MANAGEMENT nen 
and conspicuous success. 


MISSOURI, KANSAS. OKLAHOMA, 
THE TERRITORY COLORADO, TEXAS. The best territory 
in the countfy today. 


THE COMPANY 


FREDERIC S. WITHINGTON, 


DANIEL BOONE, Jr.. 
Sec’y & Actuary 


President 























These Local-Agency-Minded Companies 
originated the slogan, ‘‘Consult your Agent or 


Broker as you would your Doctor or Lawyer.” 


United States Fidelity & Guaranty Co. 
with which is affiliated 
. . Fidelity and Guaranty Fire Corp... 
Home Offices: Baltimore, Md. 
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Trading Stamp Plan 





Savings Thrift Policy Is 
issued by Commonwealth 
Life Insurance Co. 





[he trading stamp plan of 
purchasing life insurance has 
entered St. Louis, Mo., 
through the medium of the 
Red Bird Stamp Store, 2925 


| 


of Life Insurance| 





North Grand Boulevard, and | 


in radio and other advertis- 
ing mediums the concern has 
advocated this method of 


paying for insurance policies. | 


The concern has_ reported 
that a number of independent 
grocers, butchers and other 
small business’ enterprises 
have adopted this means of 
stimulating business. 

The insurance is 
placed with the Common- 
wealth Life Insurance Com- 
pany of Springfield, Ill. 

Each person desiring to ob- 
tain the insurance is fur- 
nished a book in which to 
paste the Red Bird Stamps 
obtained from their mer- 
chants. Each book contains 
a set of complimentary 
stamps to stimulate the sav- 
ing. The stamp concern 
states that merchants in all 
lines give the Red Bird 
Stamps, including groceries, 
dry goods, drugs, hardware, 


being | 





gasoline, oil, builder’s sup- 
plies, baker goods, flowers, 
jewelry, etc. For each dime 
purchase a stamp is given. 
The book states that in| 
States having laws prohibit- | 
ing discounts other than 
cash, the book will re- 
deemed for cash only. 

The trading stamp 
contains two _ application 
blanks for those seeking the | 
insurance protection. The | 
applicant will be entitled "| 





be 


book 


a paid-up one year life in- 
surance policy on which no 
premium payments need ever | 


be made other than that pro-! 40 to 50 years... 














Contract as good as the best, with exclusive rights. 


Confidential communication invited from those with clean records and with 
ability to handle such an agency. 


Address 


EXCLUSIVE 


care of THE SPECTATOR 


Scranton-Pittsburgh, Pa. 


| General Agency of a Pennsylvania Company 


Territory unsurpassed and large enough for an unlimited production. 

















| All Underwriters Are 


Invited To Convention | 





Association Membership Not | 


Required for N.A.L.U. 
Meet 





San Fpancisco, CAL., July 
19.—To correct an erroneous | 
impression that has been 
circulated, the National As- 
sociation convention commit- 
tee in San Francisco has an- 
nounced that the rule to the 
effect that only members of 
life associations will be per- 
mitted to attend sessions of 
the convention of the Na- | 
tional Association of Life 
Underwriters in San Fran- 
cisco in August applies only 
to members of the host as- 
sociations. The committee 
says that life underwriters 
of the United States and 
Canada are welcome at all 

















61 Years 


promptly met. 


Head Office 


| to an ever-increasing number 
of satisfied policyholders, 
during which time every obli- 

| gation has been fully and 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 


of Service 


Montreal 




















sessions but will hold to rule 


governing 
the convention 


non-members 


in 
district. 








vided for by the Red Bird 
Stamps sent in. The appli- 
cation must be completed in 
duplicate and is made direct 
to the Commonwealth Life 
Insurance Company at 
Springfield, Ill. The policy | 


Age 
Next Birthday 
5 to 24 years... 
25 to 39 years... 


$100 Policy 
625 stamps 
750 stamps 
1,000 stamps 


to be issued is 


styled a Sav- 


ings Thrift Policy. 


The number 


of Red Bird 


Stamps that must be saved 
to obtain policies for white 
persons are listed in the book 


as follows: 


$150 Policy 
825 stamps 

1,000 stamps 

1,500 stamps 


$200 Policy 
1.000 stamps 
1,500 stamps 





New Officers 


The following slate of offi- 
cers for 1932-33 was elected 
by the West Branch Associ- 
ation of Life Underwriters, 
Williamsport, Pa., at the re- 
cent annual meeting: Pres- 
ident, Jack Kaupp; Vice- 
President, G. Meade Peters; 
Treasurer, Robt. G. Bates. 

Directors—J. F. Collier, 


| Miss Estelle Bubb, G. E. Otto 


2,000 stamps | 


Flock, W. B. Arnold, G. 
Meade Peters, Chas. E. Leve- 
ring, W. L. King, Jack 
Kaupp, Robt. G. Bates. 











B. R. BAYS, 


President 





Began business in 1923. 





™ SERVICE LIFE<c: 


LINCOLN, NEBR. 


Now in 15 States 


JOHN L. OESCHGER, 


Sec’y-Treas. 





Good opportunities in se- 
lected territory for hust- 


: 
| 


Up-to-date policies. 


| eral commissions. 


Agents Wanted 


Lib- 
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FIRE REINSURANCE TREATIES 


Eagle Fire Insurance Company 
New Jersey 


Baltica Insurance Co., Ltd. 


Denmark 
Franklin W. Fort Thomas B. Donaldson 


18 Washington Place, Newark, N. J. 

















THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH , BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





ESTABLISHED 1869 


LONDON GUARANTEE & ACCIDENT CO., LTD. 
HEAD OFFICE, 55 FIFTH AVE., NEW YORK 
J. M. Haines, United States Manager 











E. W. Lang, Resident Manager, 90 Maiden Lane, New York 
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THE WOMAN’S BENEFIT ASSOCIATION 


The Largest Actuarially Solvent Fraternal Benefit Society in the 
World Managed Exclusively by Women 
Organized October 1, 1892 


WOMEN DEPUTIES WANTED 
Offers Business Opportunity for Field Deputies. 
Splendid Plans of Protection for All Ages. 
Total Funds Over $33,000,000 
Benefits Paid Since Organization Over $43,000,000 


For further information write to 


THE INTERNATIONAL HEADQUARTERS 


W. B. A. Building Port Huron, Michigan 
Bina West Miller Frances D. Partridge 
Supreme President Supreme Secretary 




















1824 1932 


Over a Century Old 


UNITED STATES FIRE 
INSURANCE COMPANY 


Home Office 
110 William Street, New York City 

















$$$ liane — 





————_—__—- --- 














The Home Life Insurance Company 
of America 
Protects the Entire Family 


Home Life Agents are equipped to serve every need for 
protection. Modern policies are issued on both Industrial 
and Ordinary plans from birth to Age 65 next birthday. 
The Home Life sales-kit means a whole family of poten- 
tial policyholders back of every door-bell. 








There Is a Home Life Policy for Every Purse and Purpose 
Over One Hundred Millions in Force 


Independence Square Philadelphia, Penna. 
(Interested in Replies from Pennsylvania and Delaware) 






















OPPORTUNITY! 
Desirable Territory Open for General Agencies 
Liberal tracts 
THE CAPITOL LIFE INSURANCE COMPANY 








AGE and STABILITY 
Are Outstanding Qualifications of 


UNION MUTUAL LIFE 


INCORPORATED 1848 


INSURANCE COMPANY 
PORTLAND, MAINE 











—_— 























ATLANTIC LIFE 
INSURANCE COMPANY 


Richmond, Virginia 


Honestly, It’s the Best Policy 





























Equitable Life Insurance Company 


Home Office: Washington, D. C. 


Henry P. Blair, President Allen C. Clark, Secretary 
Joseph Sanders, Vice-President Gilbert A. Clark, Actuary 


ATTRACTIVE OPPORTUNITIES 


For men with clean past records, in 


DELAWARE, MARYLAND, OHIO, W. VIRGINIA and 
DISTRICT OF COLUMBIA 


Up-to-Date ORDINARY and INDUSTRIAL Policies 





For further information, write 


L. H. Hannah, Manager of Agencies 
































“A Life Insurance Company” | 


having a Special Proposition to submit to a 
selected limited number of people in the States 
of Maryland and Virginia desires to secure the 

services of two high-class Life Insurance Sales- 
men. 


Address: Confidential care THE SPECTATOR 


























| GRAND F#APIOS. 


micr 
WRITE 


FOR FOLDER 
SHOWING ELABORATE DISPLAY 
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Appeal Court Rules 
on Industrial Policy 





Interprets Clause ‘More 
Than Four Mondays” 
in D. C. Case 





In construing an Indus- 
trial Life Insurance Policy 
in the case of Johnson versus 
Capital City Benefit Society 
the Court of Appeals of the 
District of Columbia recent- 
ly held that the first Monday 
on which the insured failed 
to pay his weekly premium 
could not be counted in deter- 
mining whether the assured 
was in arrears “more than 
four Mondays” when he died. 
In this case the policy held 
by the deceased provided 
that the insured should be 
out of benefit at any time 
that his premiums were 
more than four Mondays in 
arrears. The insured died 
on Tuesday after the fourth 


Monday. The suit was 
brought by the beneficiary on 
the theory that the first 


Monday of the four had been 
a day current, and that the 
assured had not been in 
arrears until that Monday 
had passed. The lower Court 
held, however, that the first 
Monday should be counted 
and therefore the assured 
was out of benefit on the 
date of his death. The 
Court of Appeals reversed 


lover Inter-Southern. It is 


| claimed that this contract is | 


| 


|far broader than the one | 


| offered by Kentucky Home 
Life, and would afford policy- 
holders much better protec- 
tion in matter of payment 
of death claims as well as in 
building up equity, or cash 
surrender value of their pol- 
icies. 

This means that instead 
of one deal for the Court to 
consider there will be three 
of them. 





W. & S. Appointment 


Frank C. Brawley, of Cin- 
cinnati, has been appointed 
manager of the Hammond 
district office of the Western 


ing J. DeMoss, who has been 
transferred to the Chicago- 
Lakeview district. 


and Southern Life, succeed- | 


| 











—_—— 





























Peoples Life Insurance 


Company 
Frankfort, Indiana 


Reasons why it pays to connect with 
“The Friendly Company” 


A Legal Reserve Old Line Company 
Agents and Policyholders Service 
All forms of Policies 

Family Income 

Annuities 

Endowments 

Preferred Risk 

Juvenile Policies 

RATING “A” (EXCELLENT) 


Opportunities in 
Indiana, Illinois, Ohio, Michigan, Tennessee, Arkansas, 
Iowa, Kentucky, Texas, and California 






























the lower Court on this hoid- 
ing saying that the first Mon- 
day could not be counted a | 
Monday in arrears and since | 
the death occurred prior to 
the fourth Monday following, | 
the policy was in effect at | 
the time of the death of the | 
assured. The plaintiff was 
represented in this case by | 
Vernon B. Lowrey, of the 
D. C. Bar. 





Inter-Southern Plans 
(Concluded from page 15) 


Life & Casualty, of which 
James R. Duffin is president, 
so that that company could 
take over and rehabilitate 
the Inter-Southern. The New 
York interests referred to 
are headed by David M. Mil- 
ton, a son-in-law of John D. 
Rockefeller, Jr. 

The committee states that 
a contract has been drafted 
by Equitable Life & Casualty 
and is ready for presenta- 
tion to the Franklin County 
Circuit Court, at Frankfort, 
Ky., setting forth the terms 
under which it would take | 
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Tue Mutuat Lire or New York, with its long history 
of increasing success, offers opportunity. It writes An- 
nuities and all Standard forms of life insurance. Double 


Indemnity Benefits. 
and expedite service for Field Representatives and for 


Policyholders. 


Those contemplating engaging in life insurance field 
work as a career of broad service and personal achieve- 


ment are invited to apply to 


The Mutual Life Insurance Company 


34 Nassau Street 


DAVID F. HOUSTON 
President 


The Formula of Success 


Life Insurance can be explained in plain, every- 
day language. The facts can be simply stated. 


People need to be told about life insurance by one who 
knows life insurance and its adaptability. Salesmen of 
integrity, ability and courage who will work systemati- 
cally and plainly state the facts of life insurance service 
will be Masters of their craft and successful. 

































It has many practices to broaden 


of New York 
New York, N. Y. 


GEORGE K. SARGENT 
Vice-President and Mgr. of Agencies 
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S mone / 
by Meigs, had Wp 


F piadece all I can remember of the 
writings of Henry David Thoreau 
is a phrase he used, I think it was 
he, in with the untimely 
death of a boy, who died very young: 
“Born for the future, to the future 
lost.” But, my sluggish intellectual 
curiosity being stirred by a reference 
made to the philosopher by Richard 
Johnston in THE SPECTATOR of 
last week, I got the office copy of 
Bartlett's Familiar Quotations and 
found that John Bartlett apparently 
knew even less than I did concerning 
Mr. Thoreau, for he did not mention 
him. Perhaps later editions do so, for 
this particular one was the ninth and 
was dated 1894. 
. * * 

OSSIBLY if Mr. Johnston had been 
ye in 1894 he would have called 
attention to this strange neglect of 
one of his favorite philosophers on the 
part of the dean of American quoters. 
Personally I was astonished to dis- 
that the younger, the present 
generation, is reading Thoreau, or, for 
that matter, had ever heard of him. I 
was also curious. I wondered how 
many other of those with whom I! 
come in contact each day in the office 
were secretly reading Thoreau, Mar- 
garet Fuller, Bernard de la Monnoys, 
Publius Syrus, and others. (I scorn 
to put in fifteen or twenty more names, 
as some might do, just to fill up the 
column. ) 


connection 


cover 


7 * * 


x a casual way I said to Mr. Johnston: 

Thoreau.’” “Not 
much,” he replied. “I’ve only read four 
or five of his books.” I changed the 
subject. Mr. Ellington (not the Con- 
necticut Ellington, but assistant editor) 
had just humiliated me by asking me 
to answer the Twenty Questions in the 
current number of Liberty. He thought 
it amusing that I did not know what a 
rigadoon or a runnell might be, nor 
what a Vinegar Bible was, so I thought 
I wandered over to his 


“IT see you read 


him fair game. 
orderly desk. 
‘ees 

4m RANK,” I said, (for so he is 
familiarily known) “Frank, who 

or what is Thoreau?” “Good old 
Thoreau,” he answered, “what a man.” 


“No,” I said, “you’re wrong, Frank. 
That is Mrs. Hutton’s step-father.” 
“No,” said Frank, “I refer to the wise 


old Sage of Concord who first said, 
unless I am mistaken, ‘I hearing get 
who had but ears, and sight who had 


but eyes.’ ” So I let it go at that. 


Fire Insurance 





ladienapotie has 
been holding a city beautification 
contest as a result of which a num- 
ber of fire hazards have been elim- 
inated. An allowance of 20 per cent 
was granted in the scoring of prop- 
erty free from all rubbish, débris and 
other fire hazards. Points in the 
scoring were taken off for shingle 
dilapidated buildings, ete. 
During June a number of dilapidated 
buildings were inspected by the divi- 
sion of fire prevention of the fire de- 
partment. Officials of the division of 
fire prevention had previously or- 
dered the wrecking of thirty-seven 
run-down buildings, and the June in- 
spection revealed that all of them had 
been razed and the rubbish and débris 


roofs, 


removed. 


A pamphlet, 
“Salvaging,” by Chief Frank C. Mc- 
Auliffe of the Chicago Fire Insurance 
Patrol, who is chairman of the Na- 
tional Fire Protection Association 
Committee on salvaging operations, 
has been published by the National 
Board of Fire Underwriters with the 
indorsement of the National Fire 
Protection Association. 


W. are informed 


that a number of agents in various 
parts of the country are advocating 
attendance at the annual convention 
of the National Association of Insur- 
ance Agents this September in Phila- 
delphia as a “premium agents should 
pay for protection of their business 
at this time in view of the pertinent 
subjects, of vital importance to the 
perpetuation of the American Agency 
System, which will come up at the 
convention.” The point raised by 
these agents is that they pay pre- 
| miums for insurance on their lives, 
and that it 


“ec 





| homes, automobiles, etc., 






MAT TERS 


IN FIRE 


INSURANCE 


is just as important for them to pay 
premiums for the insurance of their 
business. Also that a large enough 
attendance should be present so that 
action taken will bear weight. They 
are spreading this argument every- 
where and it is increasing the already 
considerable interest evinced in the 
forthcoming session and it undoubt- 
edly will play an important part in 
having the attendance go over the 
2000 mark, which now appears more 
than likely. 


i speaking at 
the annual meeting of the Insurance 
Agents League of Washington, at 
Seattle, recently, Past President 
Percy H. Goodwin of the National 
Association of Insurance Agents 
urged the agents not to get panicky 
in these times. He said: “The 
waves are breaking high around us 
just now but after every storm there 
comes a calm when we repair the 
storm’s damage and sail on. The in- 
surance business has been sore beset, 
but what business has not? We must 
withstand this buffeting for the sake 
of the years that lie ahead. We have 
much to be thankful for within our 
ranks. A new spirit of cooperation 
is seen on every hand and we must 
take advantage of it and press on. 
Wailing about hard times will not 
end them, so let us swing into action, 
put up a solid agency front and 
work!” 


© neneaiats O. K. Allen 


of Louisiana has announced the ap- 
pointment of J. P. Woods and I. W. 
Gajan as members of the Louisiana 
Insurance Commission. They suc- 
ceed Fernand Moulton and John D. 
Saint. R. M. Walmsley, chairman of 
the commission, will retain that office 
it has been announced. 
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MARIN E—TRANSPORTATION—ALLIED 


of 


Membership 


the Pacific F.1.A. | 


Manager Walter Van 
Orden Gives List of 
120 Companies 


One hundred and twenty 
companies are now members 
of the Pacific Factory Insur- 
ance Association, Acting 
Manager Walter C. Van Or- 
den has announced. E. T. 
Cairns is president of the as- 
sociation, Thomas H. Ander- 
son and Edwin Parish are 
vice-presidents, A. T. Bailey, 
secretary, and Joy Lichen- 
stein, treasurer. 

The list of members is as 
follows: 

Aetna, Agricultural, Alli- 
ance of Philadelphia, Ameri- 
can Alliance, American & 
Foreign, American Central, 
American Eagle, American 
Fire & Marine Underwriters, 
American of Newark, Amer- 
ican National Fire, American 
Union, Anchor, Automobile. 

Boston, British General. 

Caledonian, California, 
Camden Fire, Capital Fire of 
California, Central Fire, Cen 
tral Union, Century, Colonial 
Fire Underwriters Agency, 
Columbia Fire of Dayton, Co- 
lumbia of New Jersey, Com- 
merce, Commercial Union 
Assurance, Commercial Union 
Fire, Commonwealth, Con- 
necticut Fire, 
County Fire. 

Detroit Fire 
Dixie Fire. 

Eagle Fire, Eagle Star & 
British Dominions, East & 
West, Equitable Fire & Ma- 
rine, 

Federal Union, Fidelity & 
Guaranty Fire, Fidelity-Phe- 
nix Fire, Fire Association, 
Fireman’s Fund, First Amer- 
lean Fire, Franklin National. 

Glens Falls, Granite State, 


& Marine. 


Continental, 





Pool to Insure Gold 
Bullion and Securities 


| Fifteen leading Ameri- 
can stock fire insurance 
companies have formed a 
pool for the purpose of 
covering shipments of cur- 
rency, bullion and securi- 
ties, it is announced by 
the Continental Insurance 
Co. The coverage will be 
handled under a new form 
of policy which, it is 
stated, is separate from 
registered mail insurance, 
covers all shipments of 
currency, bullion and se- 
curities against losses due 
to any causes except war 
and dishonesty of an em- 
ployee handling the con- 
signments. Continental 
America, excluding Alaska 
and Newfoundland, will 
for the present be the ter- 
ritorial limits of the cover- 
age. Shipments may be 
covered at a moment’s no- 
tice under the arrange- 
ment. 

In addition to the Conti- 
nental the companies in 
the pool are the Fidelity 
Phenix, Aetna (Fire), the 
Automobile Ins. Co., Great 
American, St. Paul Fire & 
Marine, Insurance Com- 
pany of North America, 
Phoenix, Firemens Fund, 
Travelers, Glens Falls, 
Providence - Washington, 
Springfield Fire and Ma- 
rine, Fidelity and Guar- 
anty, and National Union 
Fire. 














LINES 


“Admitted Assets” Theme 
of N.A.LA. Convention 


Superintendent Livingston of Michigan and Van 
Schaick of New York, Have Prominent Places on 
Program of Thirty-Seventh Annual Meeting at 
Philadelphia 


Charles D. Livingston, insurance commissioner 


| of Michigan, president of the National Convention 
| of Insurance Commissioners, and Superintendent 


George S. Van Schaick of the New York Insurance 
Department, will be representatives of the insur- 
ance supervisory authorities on the program of 





the National Association of — 
Insurance Agents at its| between companies and 
thirty-seventh annual a oaunte 
sarge -_ Povege- wig nn | Under the title of admitted 
— 2 cir gs Ah ~~ ned "ies assets there will be presented 
- cones Aiea yg eo | the report of Percy H. Good- 


theme, “Admitted Assets.” | ~. : ~ ‘ 
“a nietion the ganese| “> chairman of the fire, 
va soca Taster che | casualty and surety confer- 
"ogre 0 Ss C | ° 
ete seer ence committees, and a spe- 


Nati Associatio have} -.. , “ 
pce t ; stew -— cific report by George W. 
app > te sed in com-| 7, h . . 
_— t r ma am ol | Carter, Detroit, acting chair- 
any statements, y sub- . 
ey — | man of the casualty commit- 


ject to so much scrutiny, to | 
the local agent and his trade 
association. Discussions will 
center around the _ posses- 
sions of the agent which may 
come under the general title 
of admitted assets, including 
those built up by his own 
initiative, and protected by 
his greatest admitted asset, 
the National Association, 
and the new development of 
cooperation and conference 


tee on workmen’s compensa- 
tion conferences, and on the 
efforts put forth by both 
agents and companies to re- 
| store the compensation busi- 
ness to a satisfactory basis. 

Comparable to company 
liabilities, the subjects of 
| production branch offices, the 
trend to reduce commissions 
as a condition precedent to 
| increasing rates, reduction in 
| rates and commissions for 











A form of modified mer- 
cantile schedule, soon to be 
applied for test in Erie 
County, outside of Buffalo, 
and in lower Westchester 
County, has been worked out 





Great American. 

Hartford Fire, Home Fire | 
& Marine, Home of Hawaii, | 
Homeland. 


(Concluded on page 31) 
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| by the New York Fire Insur- 


ance Rating Organization. 
If it proves satisfactory it 
will be used to rerate the en- 
tire State outside of New 


New Rates for Mercantile 


Risks to Be Tested 


public works—all the devel- 
opments in the business that 
tend to undermine the agency 
system, will be subjects of 
discussion. 

The third general subject 
will be delegated to prepara- 
tion for the new business 
era, for the changes that are 
to come when economic con- 
ditions take the up-grade. 
Under this topic will come 
subjects such as the advis- 
ability of including a policy 
clause providing for auto- 
matic cancellation for non- 
payment of premium in fire, 
casualty and surety policies, 

(Concluded on page 29) 


York Fire Insurance Ex- 
change Territory, according 
to W. J. Ward, secretary of 
the rating organization, in a 
report of an examination of 
that body filed by the New 
York State Insurance De- 
partment. It is claimed that 
the revised rating system will 
eliminate the necessity for 
the many reratings that here- 
tofore have been required. 


Fire Insurance 





28 


U. S. Manager of | 


Pearl Assurance | 


John F. Guinness Accepted 
by New York Depart- | 


ment 





The New York Insurance | 
Department has accepted for | 
filing the designation of 
John F. Guinness as United | 
States manager of the Pear! 
Assurance Co., of London. 
In a decision given out by 
Superintendent of Insurance 
George S. Van Schaick he 
also states that the record of 
the investigation conducted 
by the department leads to 
the conclusion that Stewart 
B. Hopps should not be li- 
censed to represent the com- 
pany as agent and an agents’ 
certificate is denied to Stev- 
ens & Hopps. Nothing has 
been presented in the in- 
quiry, Mr. Van _ Schaick’s 
statement says, relative to 
George C. Stevens, the other 
member of the partner | 
of Stevens & Hopps, who, as | 
Mr. Van Schaick says, is an 
insurance broker duly li- 
censed by the department. 

Mr. Guinness resigned as 
vice-president of the Na- 
tional Union Fire Insurance 
Company of Pittsburgh, 
about a year ago. Previous- | 
ly he was secretary of the 
Hudson Insurance Com- 
pany, and before joining the 
Svea-Hudson organization he 
had wide experience in the 
fire insurance business. 

Mr. Van Schaick’s decision 
was, in part as follows: 
“Since March 28, 1927, the 
United States Branch of the 
Pearl Assurance Company, 
Ltd., has functioned in the 
fire insurance business of 
the United States as a re- 
insurance company. It has 
recently indicated an inten- 
tion to engage in the direct 
writing of business and has 
applied for the appointment 
as agents under Section 142 
of the Insurance Law of the 
firm of Stevens & Hopps, a 
partnership consisting of 
George C. Stevens and Stew- 
art B. Hopps. Inasmuch as 
the United States manager 
of the Pearl Assurance Com- 
pany, Ltd., had resigned a 
designation of John F. Guin- 
ness for that post was pre- 
sented for filing to this de- 
partment. 

“The proposed changes in 





| ances that 





the status and basis of op- 


Fire Insurance 





Lucky 13 

San FRancisco, July 
25.—Edw. M. Jones of 
Edw. M. Jones & Sons, 
San Francisco brokers, is 
a firm believer in the fact 
that Number 13 is his 
lucky number. Mr. Jones 
holds card No. 13 in the 
Insurance Brokers Ex- 
change. 

The firm bearing his 
name has_ recently re- 
newed for the tenth con- 
secutive time, the first 
policy placed by its head, 
which is a_ three-year 
household furniture risk. 
The policy was first writ- 
ten on June 17, 1899 with 
the Phoenix of Hartford. 











erations of the Pearl Assur- 
ance Company, Ltd., in the 
United States gave rise to 
the opinion in certain quar- 
ters that plans were afoot to 
provide a market for cut 
rate insurance on 
nationwide insurance risks. 
Publicity purporting to have 
been released by the com- 


| pany was so interpreted. 


“The Pearl Assurance 
Company, Ltd., has_ fur- 
nished the New York Insur- 
ance Department with assur- 
its standards of 
business conduct throughout 
the United States will con- 
form to those established by 
the rating organizations and 
regional or local company 


conferences functioning in 
the insurance business 
throughout the country. 


Coupled therewith is a pledge 
to observe the insurance laws 


of all States where business | 


is transacted and not to en- 
gage in overhead writing of 
business in States in which 
the company is not licensed. 

“This department will in- 
sist upon complete adherence 
to such pledges. An insur- 
ance corporation will be per- 
mitted to hold a certificate 
of authority to do business 
in this State only so long as 
the possession of such certif- 
icate is consonant with the 
best interests of the people 
of this State. Company 
practices generally which 
affect or may affect financial 
stability are always  con- 
sidered in passing upon the 
desirability of licensing a 
company in this State. The 
policy of New York is to in- 
sist upon adequate rates so 
as to insure company sol- 
vency at the same time it 
demands reasonable rates for 
the protection of policyhold- 
ers.” 


large, | 


To Reinsure Its 
| Fire Business 


| Ass’d. Fire & Marine 
| Makes Arrangement 


| With Pacific National 


SAN FRANCISCO, July 25.— 
Under an arrangement just 
| concluded between Frank N. 
| Belgrano, president of the 
| Pacific National Fire Insur- 
| ance Company, and C. W. 
| Fellows, president of Asso- 
— Fire & Marine Insur- 
ance Company and Associ- 
| ated Indemnity Corporation 
| and approved by the direc- 
| tors of each interested com- 
| pany, all fire insurance 
| business (other than auto- 
| mobile), of Associated Fire 
|} and Marine is to be rein- 


'sured by Pacific National, 
effective at midnight, July 
31, 1932. The latter will 


take over the personnel of 
| the Associated fire insurance 
| department (American As- 
| sociated Agency) and W. L. 
| Wallace, now in charge of 
Associated fire operations, 
becomes the active head of 
all Pacific National agency 
operations. American Equit- 
able Assurance Company of 
New York and Lumbermen’s 
Insurance Company of Phil- 
adelphia, now represented 
on the Pacific Coast by 
American Associated Agen- 
cy, will continue under the 
new agency ownership. 

This transaction involves 
no change whatever in the 
control or management of 
any of the companies. As- 
socated Indemnity and Asso- 
ciated Fire & Marine, the 
latter continuing for auto- 
mobile business, remain 
under the sole ownership of 
Associated Insurance Fund, 
Inc., and there is no ex- 
change or sale of stock in- 
volved. Pacific National con- 
tinues as a_ subsidiary of 
Transamerica and gains 
| through this deal an imme- 
diate and substantial addi- 
tion to its fire premium in- 
come, also an_ extensive 
agency plant and an ag- 
gressive organization to 
augment its present staff. 
The arrangement also con- 
stitutes an important step in 
its program for gradual ex- 
tension to a national operat- 





ing basis. Fire insurance 
agents at present represent- 
ing Associated Fire & 


Marine for fire business will, 








Marine Insurance Powers 
Ruling Hearing 


George S. Van Schaick, 
superintendent of insur- 
ance of New York State, 
has announced that a 
hearing will be held at 
the State Office Building 
in New York City, 
Wednesday, Aug. 3, on a 
tentative ruling made by 
the Insurance Department 
regarding the conflict in 
writing powers of cas- 
ualty, fire and marine 
underwriters. Committees 
representing the com- 
panies, spokesmen for the 
agents and brokers associ- 
ations and other inter- 
ested groups are invited 
to attend and to express 
their views and (or) to 
file memoranda relative to 
such ruling. The tenta- 
tive ruling deals in con- 
siderable detail with such 
matters as property 
shipped on consignment, 
and not on consignment, 
instrumentalities of com- 
merce, transportation or 
communication, whether 
movable or fixed; personal 
property floater risks; 
pattern and_ theatrical 
floaters, and contractors’ 
moving equipment. 











New Members of Western 
Underwriters 


CuicaGgo, July 27. — Five 
companies were added to the 
affiliates of the Western Un- 
derwriters Association this 
week, as a result of the elec- 
tion of three new members. 
Those elected are J. S. Fre- 
linghuysen, president of the 
Stuyvesant and of the Amer- 
ican Home; E. C. Jamison, 
president of the Hamilton 
Fire and of the National Fire 
and Marine of New Jersey; 
and William A. McConnell, 
United States manager of the 
Century of Edinburgh. The 
membership of the associa- 
tion now includes represen- 
tation of better than 250 com- 
panies. 








with Pacific National, have 
the agency of an unusually 
strong company, one among 
the comparatively few mak- 
ing statements on a strictly 
market basis of security val- 
uations and enjoying the 
backing of Transamerica 
and Bank of America inter- 
ests and influence. 
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Hamburg American Co. and 


Its Security Life Holdings 


Supt. Van Schaick’s Report Reviews History of the 
Transaction and Shows Company’s Directors Voted 
to Comply with His Requirements 


The purchase 
shares of the stock of the Se- 
curity Life Insurance Com- 
pany of America on Janu- 
ary 26 of the present year 
by the Hamburg American 
Insurance Company from the 
New York Hamburg Corpor- 
ation, its controlling stock- 
holder, which resulted in a 
demand from the Superin- 
tendent of Insurance of New 
York State, George S. Van 
Schaick that the transaction 
be rescinded is treated in 
considerable detail in a re- 
port on examination of the 
Hamburg American Insur- 
ance Co., dated July 13 and 
placed on file Tuesday by 
Superintendent Van Schaick. 

The report shows that, fol- 
lowing Superintendent Van 
Schaick’s demand that the 
purchase of the Security 
Life shares at approximate- 
ly $14 a share be rescinded 
the Hamburg American was 
unable to obtain the return 
of the $400,057 it had paid 
for the stock from the New 
York Hamburg Corporation. 
The superintendent then, on 
June 9, directed the Ham- 
burg American company as 
follows: 


As it is the opinion of this 


Department that the officers | 


and directors of the Ham- | 
burg American Insurance 
Company should have known 
that this transaction should 
never have been consum- 
mated, in view of the inter- 


of 28,669 | 


locking character of the 
boards of directors of your 
company and the New York 
Hamburg Corporation, and 
because the order of this De- 
partment to rescind the 
transaction has not been 
complied with, it is the fur- 
ther order and determination 
of this Department 

(1) That the Hamburg 
American Insurance Com- 
pany cancel all outstanding 
reinsurance treaties as soon 
as the same can be accom- 
plished pursuant to the terms 
of such treaties and the 
Board of Directors confirm 
such cancellation by proper 
resolution; 

(2) That the company 
cease writing any further 
bufsiness and liquidate its in- 
surance obligations and the 
Board of Directors by proper 
resolution confirm this ac- 
tion; 

(3) That the company by 
proper resolution of the 
Board of Directors agree 
with this Department not to 
commence writing until the 
order heretofore made to re- 
scind the above criticized 
transaction is accomplished. 

(4) That the company 
abandon the plan to reduce 
capital because the plan at 
this time serves no useful 
purpose; 

(5) The above restrictions 
are imposed upon the com- 
pany continuing for one year, 
| after which time the company 
will be liquidated by the Su- 
perintendent of Insurance 
| unless the rescinding of the 
| above transaction is sooner 





TAX REDUCTION TO 
BE CONSIDERED 


Protest Against Maryland 
Capital Stock Tax 





BALTIMORE, July 26.—F. A. 
| Gantert, president of the 
Fidelity and Guaranty Fire 
| Corporation, will shortly call 
a meeting here, following a 
letter sent to the heads of 
the fire companies and chief 
executives of casualty com- 
panies of Maryland suggest- 
ing the subject of a confer- 
ence on the Maryland State 
capital stock tax, with a view 
to featuring the economic 
importance, to Maryland, of 
these concerns and seeking a 
reduction in tax, if possible. 
The reply has been so favor- 
able, Mr. Gantert said, that 
he will issue a call for the 
meeting he suggested in the 
letter. 








accomplished and it will be 
understood that the Superin- 
tendent of Insurance will de- 
termine whether the transac- 
tion has been rescinded to his 
satisfaction. 

Finally you will please see 
that a meeting of the Board 
of Directors of the Hamburg 


American Insurance Com- 
pany is immediately called 
and this letter read to the 


said Board and that this De- 
partment is furnished with 
copies of the minutes of the 
meeting and the resolutions 
herein indicated. 

Mr. Van Schaick’s report 
shows that six days after 
he had so directed the com- 
pany it held a special meet- 
ing at which the board of di- 
rectors passed _ resolutions 
binding the company to carry 
out the provisions made in 





his directions. 


Po 


Dr. Stack Addresses Atlanta 
Agents 


Dr. Herbert J. Stack, an 
expert on accident preve ntion 
| work of the staff of the Na- 
tional Bureau of Casualty 
and Surety Underwriters, 
who is making a tour of the 
Southern cities to render as 
much service as_ possible 
along the line of accident 
prevention, addressed a joint 
luncheon meeting of the 
members of the Atlanta As- 
sociation of Fire Insurance 
Agents, the Atlanta Casualty 
& Surety Association and the 
Atlanta Claim Men’s Associ- 
ation yesterday at the At- 
lanta Athletic Club yesterday. 


“Admitted Assets” Theme 


of Convention 
(Concluded from page 27) 


and the enlarged highway 
safety program. 

The first open session will 
be convened on Wednesday 
morning, Sept. 21. Monday, 
the 19th, will be devoted to 
sessions of the executive com- 
mittee and on Tuesday there 
will be held meetings of the 
National Council and of the 
State officers. The regular 
get-together dinner will be 
held on Tuesday evening. 

At the Wednesday morn- 
ing session, Charles L. 
Gandy, chairman of the Ex- 
ecutive Committee, will re- 
spond to the addresses of 
welcome delivered in behalf 
of the Pennsylvania and 
Philadelphia Associations, 
following which President 
William B. Calhoun will pre- 
sent the annual report of the 
administration. 

Acting as the convention 
key-noter, Secretary-Counsel 
Walter H. Bennett will then 
deliver an address on the 
convention theme, “Admitted 
| Assets.” 











FIRST SIX MONTHS REPORTS OF 1932 OF CASUALTY AND FIRE INSURANCE COMPANIES 











Divi- Manage- 
Net dends to ment Total 
Premiums Total Loss Stock- Expenses Pay- 
Un- Written Income Paid holders Paid ments 
earned First First First First First First 
1 Total Total Pre- Contin- Six Six Six Six Six Six 
Name and Location Capital Admitted Lia- miums Net gent Months, Months, Months, Months, Months, Months, 
of Company Paid Up Assets bilities Reserve Surplus Reserves 1932 1932 1932 1932 1932 1932 
CASUALTY COMPANIES 
Employers Ins., Sietoghom. . -- $100,000 a $203,530 $70,483 $25,880 $33,047 b$1,600 $26,261 $31,979 $34,404 $1,500 $16,720 $56,624 
Illinois C as., Springfield, Ill.. 200,000 a 661,398 361,398 244,209 100,000 6,551 299,241 316,772 | eae 146,329 223,481 
Inter-Ocean Cas., Cincinnati. 200,000 ¢ 610,913 354,876 230,891 7 Bee 609,255 646,629 349,449  ...... 315,901 675,349 
London & Lanes. Ind., Hartford 750,000 45,406,157 4,079,305 1,803,173 576,852 ...... 1,552,5 1,658,644 954,693 ...... 623,029 1,577,722 
Northwestern Natl. Cas., Milw. 200,000 f 885,450 413,126 208,760 272,324  ...... 256, 094 270,616 46 , ere 43,340 113,128 
Southern F. & S., Durham, N. C. 46,100 a 134,937 13,159 3,911 45,679 2,721 7,582 13,659 OO Oe 7,809 11,817 
Standard Sur. & Cas., N. Y. C.. 1,500,000 g 4,855,380 2,299,178 878,002 1,056,202 608,944 901,230 h 2,266,001 492,263 ...... 428,917 942,965 
FIRE COMPANIES 
Northwestern Natl. Ins., Milw.. 2,000,000 f 12,705,331 7,651,703 5,793,960 3, 053,62 28 1,000,000 2,127,573 2,440,958 1,173.81 200,000 1,217,949 2,717,029 
Seaboard Insurance, Baltimore . 210,000 f 448,777 86,086 68,540 152,6 sous 30,763 44,099 12,89 7,500 14,785 35,174 
Old Dominion Fire, Roanoke. 500.000 a1,264.425 250.077 219,086 514.349 100,289 140,612 76,652 25,000 68,044 169,696 
‘a) Convention values. (b) Dividend reserve to policyholders. (c) Cash averages slightly below June 30, 1931, valuations. (tb) Amortized values. 


+) Market values as of July 1, 1932. 


THE SPECTATOR 
July 28, 1932 


(g) New York Insurance Department 


valuation basis. 


(h) Includes $1,200,000 paid-in 


surplus. 


Fire Insurance 
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Automobile Insurance have 














to be sold, very few will actually 





call at the local agent's office 


unsolicited. q Advertising 
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Death of J. B. Morton 


John Benjamin Morton, 


rmer vice-president of the | 


re Association, Victory In- 
irance Co. and Reliance In- 
irance Co. of Philadelphia, 
died last Friday at his home 
1 Merchantville, N. J. Mr. 
orton was a former presi- 
dent of the National Board 
of Fire Underwriters. He 
was born in Philadelphia in 
1848. He joined the Fire As- 
ciation in 1873. He was 
president of the National 
Board in 1921-22 and was 
president of the Eastern 
Union in 1915-16. 





Membership of Pacific F.1.A. 
27) 

Imperial, Insurance Co. of 
North America, Insurance 
Co. of the State of Pennsyl- 
vania. 

Lafayette Fire, Law Union 
& Rock, Lincoln Fire, Liver- 
pool & London & Globe, Lon- 
don Assurance, London & 
Lancashire, London & Scot- 
tish. 

Manhattan Fire & Marine, 
Maryland, Mechanics & 
Traders, Mercantile, Mer- 
cury, Michigan Fire & Ma- 
rine. 

National Fire, National 
Security Fire, National Union 
Fire, Newark Fire, New 
England Fire, New Hamp- 
shire Fire, New York Under- 
writers, New Zealand, Ni- 
agara Fire, North British & 
Mercantile, North ‘Carolina 
Home, Northern Assurance, 
North River, Northwestern 
Fire & Marine, Norwich 
Union Fire. 

Occidental, 
Orient. 

Pacific Coast Fire, Pacific 
National Fire, Palatine, Pa- 
triotic, Pennsylvania Fire, 
Philadelphia Fire & Marine, 
Phoenix Assurance, Phoenix 
of Hartford, Providence- 
Washington. 

Queen. 

teliance, Rochester Amer- 
ican, Royal Exchange, Royal. 

St. Paul Fire & Marine, 
Scottish Union & National, 
Seaboard Fire & Marine, Se- 
curity of New Haven, Sen- 
tinel Fire, South British, 
Springfield Fire & Marine, 
Standard Fire of Hartford, 
Star, Sun, 

Transcontinental, Travelers 


(Concluded from page 


Old Colony, 


Fire, Twin City Fire. 

Union Assurance, Union 
Marine & General, United 
Firemen’s, United States 
Fire. 

Westcheste. Fire, World 


Fire & Marine. 
Yorkshire. 
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New Jersey News and Comment 





Further rifling of the pub- 
lic’s pockets through the me- 
dium of fraudulent insurance 
and compensation claims has | 
been abruptly halted in Pat- | 
erson with the arrest of some | 
of the ringleaders of what is | 
said to be a racket similar to | 
that which flourished in Pas- | 
saic until it was uncovered. | 
The ring in Paterson is not | 
unique. Insurance.racketeer- 
ing of various kinds is prac- 
tised in many of the larger 
cities. But the vigilance of 
insurance companies, the pro- | 
tests of the public when in- | 
creased premium charges are 
imposed and the tireless work | 
of police and investigators 
sooner or later combine to 
stop the evil. 


; cern 


The reorganization of the 
Fidelity Title and Mortgage 
Guarantee Co. of Ridgewood, 
in hands of four trustees for 
liquidation since Jan. 12, may 
be attempted. No definite 
plan has been presented as 
yet to the trustees or the 
State Department of Banking 
and Insurance, although it is 
expected that such procedure 
will be made within a few 
days. This proposes. the 
formation of a new company, 
assuming all assets and lia- 
bilities of the present con- 
and presenting such 
guarantees to the Banking 
Commissioner as to insure 
financial backing for the fu- 
ture successful operations. 


31 


| Capital Reduction Approved 

At a special meeting of 
stockholders of the Fire As- 
| sociation of Philadelphia 
held July 20, the recommend- 
ation of the directors that 
the capital be reduced from 
$5,600,000 to $2,000,000 was 
approved. 








Group life insurance for all 
members of the Teaneck Tax- 
payers League may be ef- 
fected in the near future if 
plans of the leaders of that 
organization are carried out. 
At the same time an investi- 
gation is to be made concern- 
ing the :nsuring of all town- 
ship employees as a group. 
If adopted it will be following 
the action already taken by 
several other municipalities. 
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hg Wied. 


Cie 


phere tee reports impress upon | 


us the fact that man is constantly 


surpassing himself in both physical 
and mental accomplishments. New 
records are made each year at the 


Olympic games and our athletes have 
become superhuman men who make the 


almost mythical heroes of past Olym- | 


piads seem puny in comparison. Then, 
in an obscure corner of the paper, one 


reads of a new discovery by scientists 


adding to the sum total of yesterday’s 
knowledge. The athletes are spurred 
on by competition and are constantly 
extending the limit of human endur- 


ance. The scientists are lured on by 


the unknown and there apparently is | 


no limit to what they may accomplish. 
* « * 


T would be interesting to read a 
summary of the benefits to insur- 
ance made possible by science. The 
most important of course have come 


through medical science. Disease is 
well under control and widespread epi- 
demics in the more advanced countries 
are almost a thing of the past. Inven- 
tions have been made possible for the 
prevention of accidents and still more 
wondrous things are impending. The 
solar eclipse on the last day of next 
month will undoubtedly bring new dis- 
coveries. 
* * * 

HIS morning I read of a new de- 

velopment in the X-ray which is 
expected to facilitate internal examina- 
tion of patients. The machine pro- 
jects a reversed’ three-dimensional 
image on a screen and will make pos- 
sible the exact measurement of objects 
within the body. This department im- 
mediately thought of the experiments 
being made at Cornell University on 
the human brain. The of 
studies must necessarily extend over 
several generations of a certain family 
because they must wait for the subject 
to die, but it may be possible to shorten 
the period with the improved fluoro- 
scope. Unexpected observations already 
have come from the experiments and 
it may be expected that science will 
soon be able to measure mental devel- 
opment in much the same way as it 
physical development. Perhaps 
there will be charts for each person 
which will clearly define his character 
and reveal inherent traits that lie dor- 
mant or concealed. The value of such 
a chart in determining the moral 
hazard in applicants for certain classes 
of insurance would be priceless. 
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PROBLEMS 


IN CASUALTY INSURANCE 


| Friends of J. M. Haines, 


United States manager of the London 
Guarantee & Accident Insurance Co., 

Ltd., are pleased at the recognition 
| accorded his ability by the home office 
directors. Sir Claren-Hyde, chair- 
man of the boards of the Phoenix 
Assurance and the London Guarantee 
& Accident, in the course of his an- 
company’s affairs 
de- 


| 
| 
| 
| 


nual report on the 
says, in discussing the accident 











J. M. Haines 





| partment, “As in the fire department, 
|in this account also our American 
| affairs loom largely, and credit is due 
our United States manager, Mr. 
Haines, who has successfully guided 
us through most difficult times during 


| 

recent years.” 
| x * x 
| 


Jouph Linder, 

| widely and favorably known as a 
| casualty actuary, has become associ- 
ated with the firm of S. H. & Lee J. 

Wolfe. Mr. Linder was an assistant 





actuary with the Hartford Accident 
& Indemnity until he joined the firm 
of Woodward, Fondiller & Ryan in 
1924. He was a partner in that firm 
at the time of his withdrawal in April, 
1932. 

* * * 


William Leslie, 


associate general manager of the Na- 
tional Bureau of Casualty and Surety 
Underwriters, has announced the re- 
vised workmen’s compensation rates 
which will take effect in the nonregu- 
lated States August 1. These States 
are Connecticut, Idaho, Illinois, In- 
diana, Iowa, Louisiana, Montana, 
Nebraska, Rhode Island, South 
Dakota and the District of Columbia. 
Maximum rates of commission on 
all compensation business in the 
above States, it is announced, will be 
17% per cent to general agents and 
branch offices on the first $1,000 of 
premium per risk, and 10 per cent on 
all premiums above $1,000; 12% per 
cent to regional agents on the first 
$1,000-and 6 per cent on all premiums 
above $1,000, and 10 per cent to 
brokers, local and office agents on the 
first $1,000 of premium and 6 per 
cent on all premiums in excess of 
$1,000. As a result of this reduction 
in the commission scale and in a re- 
duction of the expense loading ap- 
plicable to premiums in excess of 
$1,000 per risk, a discount of 12% 
per cent shall be applied to all 
premium in excess of $1,000 per risk. 
In order to apply the 12% per cent 
discount, a risk is defined to mean 
“one legal entity or combination of 
legal entities under the active man- 
agement and financial control of the 
same interests insured through one 
originating source in one company 
under policies having a common ex- 
piration date and covering operations 
of a single State.” 
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Standard Surety & 
Casualty Report 


Company’s June 30 State- 
ment Reveals Strong 


and Liquid Position 





An examination of the 
semi-annual financial state- 
ment of the Standard Surety 
& Casualty Company of New 
York reveals the company to 
be in a strong and liquid 
position. Of its total ad- 
mitted assets on June 30, 
1932, (figured on the New 
York Insurance Department 
Valuation Basis) of $4,855,- 
380, the two chief items are 
United States Government 
bonds to the amount of $1,- 
562,333, and cash in office 
and banks totaling $962,638. 

It is worthy of note that 
the company has in cash and 
U. S. Government bonds 
alone, a sum that exceeds the 
company’s total liabilities 
(except capital) by more 
than $200,000. 

Next in importance among 
the company’s individual as- 
set items comes municipal 
bonds, which holdings total 
$710,796. It will be observed 
that the total of these three 
strong asset items—cash, 
Government, and municipal 
bonds—is more than one and 
one-third times the amount 
of the total liabilities. 

Also listed in the com- 
pany’s admitted assets are 
railroad bonds to the amount 
of $246,658; public utility 
bonds valued at $170,399, 
and miscellaneous bonds in 
the sum of $29,283. 

Preferred stocks held 
amount to $308,960 while 
common stocks in the com- 
pany’s portfolio are valued 
at $369,888. Premiums in 
the course of collection (not 
over 90 days) total $477,267. 
Accrued interest amounts to 
$17,158. 

Of the Standard Surety’s 
liabilities, reserve for un- 
earned premiums, which 




















Brokers Protest Compen- 
sation Commission Scale 

The Insurance Brokers 
Association of New York, 


Inc., has sent the follow- 
ing telegram to each of 


, 


the casualty companies 
concerned with the new 
compensation insurance 
proposals: 


“We emphatically pro- 
test against adoption of 
proposed or any sliding 
scale of commissions on 
compensation insurance. 
Brokers giving adequate 
service to assured cannot 
operate on less than 10 per 
cent. If stock casualty 
companies do not need us, 
we decidedly do not need 
them. Do you wish to 
cause serious breach, los- 
ing remaining profitable 
lines? We can easily pro- 
tect ourselves without sac- 
rificing best interests of 
our customers. You can- 
not count on our support 
if stock casualty compa- 
nies are blindly unfair to 
representatives of the as- 
sured. Do not forget we 
are independent, not tied 








to stock companies.” 





amounts to $878,003, is out- 
standing. 

Next in size among the 
liabilities is a voluntary con- 
tingent reserve of $608,944. 
This reserve represents the 
exact difference between con- 
vention values and actual 
market values of June 30, 
1932, so that the surplus fig- 
ure, as noted below, repre- 
sents the actual surplus of 
the company according to 
market quotations on June 
30, 1932. 

Other liabilities listed in- 
clude a reserve for claim 
expenses amounting to $65,- 
576; reserve for commissions, 
$101,999, and a reserve for 
other liabilities of $52,536. 

These liabilities totaling 


$2,299,178, the company’s net | 
surplus is shown as $1,056,- | 


202. As the company’s capi- 
tal stands at $1,500,000, the 
Standard Surety 
ualty’s total surplus to 
policyholders as of June 30, 
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1932, is $2,556,202. 


& Cas-| 


N 


of the depression.” 


gradual improvement. 

Chairman West’s | state- 
ment, which has aroused 
much interest and comment 
in insurance circles every- 
where, is as follows: 

This is the last week of 
the depression. In making 
this rather definite statement, 








Construction in July 
Slightly Above June 





Contract Awards Trail Be- 
hind 1931 Figures How- 
ever; Relief Bills May 
Help 





Construction contracts 
awarded in the 37 States east 
of the Rocky Mountains dur- 
ing the period from July 1 to 
July 15, inclusive, totaled 
$70,505,000, according to F. 
W. Dodge Corporation. This 
total compares with $57,813,- 








100 for the first half of June 
and $137,278,800 for the cor- 
responding half-month of 
July, 1931. Of the current 
July total $26,481,700 was 
for non-residential building, 
$10,077,500 for residential 


@ 





building, and $33,945,800 
was for public works and | 


| utilities. 





EAS 


ACCIDENT—BON DING — MISCELLANEOUS 


E. W. West Sees Depression 


Licked; Predicts Improvement 


Chairman of Glens Falls Companies Tells Agents the 
Worst Is Over; Hopes for Increase in Bond and 
General Price Level; Discusses Politics 





In a communication to the agents of his com- 
panies under date of July 16, E. W. West, chair- 
man of the boards of the Glens Falls Insurance 
' Company and the Glens Falls Indemnity Company, 
flatly makes this statement: “This is the last week 


Mr. West hastens to disclaim any expectation of 
an immediate business boom, but he does conclude, 
in his communication, that the worst is over, and 
that with the adjournment of Congress and an 
improvement in bond prices, we face a period of 





I do not want to convey to 
you the feeling that there is 
going to be a boom next week 
but I do firmly believe that 
with the adjournment of Con- 
gress tonight, the politician 
has taken a vacation. 

It is astonishing to review 
the work and sayings of our 
representatives and wonder 
why and how they ever be- 
came selected, to say nothing 
about elected, as our repre- 
sentatives. This is not a po- 
litical statement and applies 
to Democrats and Republi- 
cans alike. 

With a firm conviction that 
the American people can and 
will and are fully capable of 
meeting all the obstacles that 
humanity has been confront- 
ed with, I am satisfied that 
the worst is over. From now 
on, there is going to be a 
gradual improvement. It does 
not require much to stimu- 
late general business activity 
when it is prostrate at one- 
half of its normal volume. 
Let’s assume that the next 
few months show it approach- 
ing 75 per cent of normalcy. 
See what a transformation is 
going to come in the matter 
of confidence to every one. 

Bond prices are going to 
improve. If you should hap- 
pen to know of any one who 
is hoarding money, you might 

(Concluded on page 36) 
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Home Office Buildings 


| Agents and Brokers— 


E believe that we have a clear conception of 
our obligations to the public and you, backed 
by over 34 years of experience. 


We are conscious of our ability to render you 
outstanding Service. 


We consider every risk from you 


MARYLAND CASUALTY COMPANY — BALTIMORE 


Bonding Lines 













“important.” 









Casualty Insurances 
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Casualty Business 
P ° ; 
in Connecticut, 31! 


Department’s Report 
Shows Results of Local 
and Foreign Companies 


A review of the casualty 
insurance business for 1931, 
based on figures compiled 
from 
filed by the casualty insur- 
ance companies with the Con- 
necticut Insurance Depart- 
ment, has been issued by 
Commissioner Howard P. 
Dunham, showing decreases 
of $719,556 in net losses paid 
and $1,458,577 in net premi- 
ums received from Connecti- 
cut business. 

Net losses paid _ totaled 
$10,213,583 and net premi- 
ums received by all casualty 
companies from Connecticut 
amounted to $21,502,764 in 
1931. 

All casualty insurance com- 
panies operating in Connec- 
ticut and reporting to the 
Connecticut Insurance De- 
partment had a total under- 


| 
| 





the annual statements | 


The companies leading in 
Connecticut casualty business 
for 1931 were as follows: 

Net Premiums 
Written in 


Connecticut 
The _ Travelers 
Insurance 
Company (Ac- 
cident Depart- 
a $2,958,165.79 
Aetna Life In- 
surance Com- 
pany (Acci- 
dent Depart- 
ee 1,387,282.68 
Lumbermen’s 
Mutual Cas- 
ualty Com- 
owen aes 1,137,717.88 
| Hartford Acci- 
dent and In- 
demnity Com- 
WE wccxeres 1,047,528.84 
The Aetna Cas- 
ualty and 
Surety Com- 
ee 771,643.74 
The _ Travelers 
Indemnity 
Company 700,754.26 


writing loss on country-wide | 
| you believe in Santa Claus?” 


business in 1931 of $43,882,- 
083, compared with a loss of 
$26,900,908 in 1930 and $12,- 
520,981 in 1929. 


The premium income for 
all companies in 1931 from 
country-wide business was 


$751,900,852, while net losses 
paid totaled $423,469,795. 
The respective totals for 1930 
were $798,767.680 and $413,- 
Premium income of 
the Connecticut companies 
from country-wide business 
in 1931 was $149,522,823, 
while net losses paid totaled 
$80,595,165. 
figures for 1930 were $161,- 
411,997 and $83,285,266. In- 


terest and rents earned by 
all companies in 1931 
amounted to $51,591,147, 


compared with $54,304,359 in 
1930. Total admitted assets 
of the 105 casualty insurance 
companies reporting to the 
Connecticut Insurance De- 
partment decreased from $1,- 
259,615,373 to $1,205,721,502 
during the year 1931. 

During 1931, Connecticut 
casualty companies wrote 
19.89 per cent of all casualty 
business and 36.32 per cent 
of such business written in 
Connecticut by the 105 cas- 
ualty insurance companies 
and 14 casualty departments 


| health 


C or responding | 








General Casualty Company, 
Madison, Wis. 


In the Handy Chart of 
Casualty, Surety and Mis- 
cellaneous Insurance Com- 


panies, 1932 edition, on page 
82 the figures of the General 


| Casualty Company of Madi- 


stockholders, 


son, 
correct. 


Correct Figures 


The correct figures for 
1931 are as follows: 
Capital stock, $250,090; 


total admitted assets Jan. 1, 
1932, $747,672; net surplus, 
$143,320; net premiums writ- 
$452,648; total 


$507,117; losses paid includ- 


ten, income, 


ing adjustment 


$235,113, 


expenses, 
to 
man- 


paid 
$15,000; 
paid in- 
$204,- 


disbursements, 


dividends 
agement expenses 
cluding commissions, 
798; total 
$499,860. 





x 





A. & H. PURCHASERS KNOW 
THERE’S A SANTA CLAUS 


BALTIMORE, July 23.—‘‘Do 


asked W. B. Hill, superin- 
tendent of the accident and 
department of the 
United States Fidelity and 
Guaranty Company. “This 
question is not addressed to 
the kiddies, but to the grown- 
ups between the ages of 
eighteen and seventy, which 
every insurance man recog- 
nizes immediately as the ex- 
treme age limits for accident 
insurance. 

“Do you believe in Santa 
Claus?” Why, bless your 
soul, everyone does who car- 
ries an income insurance 
policy, and not only that, but 
there are two tremendous 
differences between the Santa 
Claus you believe in and the 
jolly and rotund old gentle- 
man who makes his appear- 
ance Christmas Eve. 

“First, there not the 
slightest doubt in the world 
concerning the existence of 
the Santa Claus in whom you 
believe, and secondly, instead 
of calling only once a year, 
he is on the job every day 
and all day, three hundred 
and sixty-five days of the 
year, and he has never 
worked harder nor. dis- 
tributed his gifts more 


is 


| lavishly than during the past 


of life companies licensed as | two and a half years. If you 


of Dec. 31, 1931. 


THE SPECTATOR 
July 28, 1932 


harbor the slightest doubt as 


to the verity of this state- 
ment, all you have to do is 
to glance through a Specta- 
tor Handy Chart or Argus 
Chart, and the munificence 
of Santa’s gifts will fairly 
stun you. 

“This boundless faith in 
Santa Claus by persons of all 
ages, nationalities and sects, 


that boundless faith  evi- 
denced even by those who 
have no other pronounced 


belief, is indeed a thing of 
beauty. More than that, it 
has been of substantial pe- 
cuniary benefit to tens, yes 
hundreds of thousands: it 
has lightened their burdens, 
paid their bills, rehabilitated 
them financially, and 
dened their hearts, but it is 
only proper that we should 
emphasize the fact that the 
dear old_ saint being 
“worked” beyond all reason 
by his thousands of ardent 
admirers and believers. 


is 


“If you doubt this, I wish 
you could sit at my desk for 
just one day. You would see 
Santa Claus being called 
upon to give four weeks’ in- 
demnity for disabilities 
worth two; eight weeks’ in- 
demnity for disabilities 
worth four, and on, ad 
infinitum. It is indeed sur- 
prising to see the costly gifts 
that are expected.” 


so 


Wis., as shown are in- 


rlad- | eas 
glad |now the petitioner, seeks to 








Can’t Cancel Bonds, 
Penna. Court Says 


Judge Wickersham Rules 
Against Surety Companies 
in Depository Bond 
Quarrel 


PHILADELPHIA, July 25.- 

Surety companies have not 
the right and cannot cancel 
depository bonds. This was 
the decision handed down in 
three suits by Judge Wicker- 
sham, in Dauphin County 
Court. 

The opinions rendered in 
the suits brought against 
judgments in favor of the 
State hold the companies in- 
volved made no advance pro- 
vision for cancellation of 
bonds and could not cancel 
without consent of the State. 


The National Surety, the 


Union Indemnity and _ the 
Maryland Casualty were the 
companies involved in the 
suits. 

Judge Wickersham’s de- 
cisions emphasize the fact 
that the obligations were 
undertaken voluntarily by 


the companies in considera- 
tion of premiums paid by the 
State. The attitude assumed 
by the companies in this ac- 
tion, the Court ruled, repre- 
sented an attempt to evade 
responsibility upon bonds 
given to the Commonwealth. 

The Court noted that the 
companies had received pre 
miums on the bonds and that 
the Court “may take judicial 
knowledge that during a pe- 
riod of prosperity liability 
was regarded extremely 
remote, but during the pe- 
riod of depression through 
which we passing the 
possibility liability had 
increased and the defendant, 


as 


are 
of 


escape responsibility.” 

These decisions represent 
the latest development in the 
legal controversies over State 
deposits in closed banks. 
These amounted to $4.387,112 
when Governor Pinchot, over- 
riding the agreement of 
State Treasurer Martin with 
the surety companies that 
the State would file as a pre- 
ferred depositor to recover 
its funds instead of asking 
the companies to make good 
the amount of the _ bonds, 
directed Attorney General 
Schnader last March to 
proceed to recover from the 
surety companies. 


Casualty, Surety, Etc. 
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E. W. West Sees Depression Licked ; 
Predicts Improvement 


(Concluded from page 33) 


tip him off that he better | 
bring it out of hoarding and | 
purchase some of the good | 
bonds which are selling from 
fifteen to thirty points below | 
their true value. If he doesn’t | 
bring his money out within a 
short time, he is going to lose | 
an opportunity to make some 
money which will not occur | 
again in his lifetime. 

There is an inferiority price | 
complex prevailing through- | 
out the country. We must 
overcome it. All the elements | 
entering into the value of a | 
thing must be considered in | 
fixing a price. It is true that 
everything became inflated. | 
Now everything is extremely 
deflated. The price level of all | 
things must be raised. More 
employment and less pessi- 
mism will bring an increase | 
of the price level. 

The manufacturer, mer- 
chant and wage earner are | 
deeply interested in the price | 
level. Everything was _ too 


pel of fair price for fair 
value. No one gains anything 
by being able to buy some- 
thing for 25 per cent less 
than its worth. Somebody 
was paid 25 per cent less 


| than he was worth to pro- 


duce the thing in order that 
it could be sold for 25 per 
cent less than it was worth. 

The presidential campaign 
this year, in my judgment, is 
going to have no effect upon 
business—far less than any 
campaign heretofore. There 
are only a few who care to 
vote for a President on the 
question of whether he is wet 
or dry. It’s going to be a de- 
cision as to which of the nom- 
inees possesses, in the voter’s 
mind, the highest degree of 
executive ability. The gov- 
ernment is the biggest busi- 
ness in the United States and 
to select a man to head that 
business will be the problem 
of the voters. It matters not 
whether he is wet or dry. If 
you want to make an issue 
of the wet and dry, do it 





gressman and Senator. In the 
tinal analysis, they are the 
ones who will vote to take 
the necessary steps to carry 
out the platforms of either 
party. 

Here is only one issue that 
a voter should demand to 
know from the man for whom 
he is thinking of voting for 
President and that is his at- 
titude on Government Own- 
ership and the Government 
going into business. If he is 
for either and is elected, it 
is going to be very much 
against the interest and well- 
being of everyone. 

This message is sent to you 
because you are one of the 
small army of leading men 
whom we have as representa- 
tives. We are not unmindful 
of the fact that some of you 
have been surrounded with 
unusually depressing condi- 
tions. A number of com- 
munities we know of have 
had banks close and _ it’s 
rather difficult for them per- 


| haps to shake off the feeling 


| 
| 
| 


of depression but even they 
must realize that the bottom 
has been reached and there is 
hope of the highest type for 
the future. 

Let it be your special prov- 
ince and effort to preach the 





Baltimore Taxicab Situation 


BALTIMORE, July 23.— 
Henry L. Rose, permanent 
chairman of the Taxi Cab 
Operators Association, says 
that before Aug. 1 a petition 
signed by approximately 78 
per cent of all the operators 
of taxicabs on the streets of 
Baltimore will be presented 
to the public service commis- 
sion requesting that the 
commission set a minimum 
rate of 15 cents the first mile 
and 5 cents for each addi- 
tional third of a mile and to 
limit the number of cabs on 
the streets of Baltimore to 
one thousand. Mr. Rose, 
who is an insurance adjuster, 
says that this action is being 
taken to avoid a further in- 
crease in insurance rates due 
to increase in accidents, 
There are now 1431 oper- 
ating cabs in Baltimore. 


is over. You will find, unless 
I am guessing wrong, that 
the price of good bonds and 
commodities will clearly in- 
dicate the correctness of my 


high—now everything is too | 
low. Let us spread the gos- | 


through your vote for Con- 


doctrine that the depression 


prediction. 








Insuring the Average Man (Concluded from page 6) 


home or occupant’s, negli- 
gence. It is true that liability for 
this negligence may never have to be 
established in court, simply because 
the injured person may be content 
with the voluntary payment of his ac- 
expenses by the home owner 
himself; but let one of these all too 
frequent occurrences result in a law- 
suit for heavy damages, and the home 
owner’s position becomes unpleasant, 
to say the least. Because Smith 
wanted protection against such damage 
suits, he took out Residence Liability 
Insurance, feeling that his risks along 
these lines were altogether too serious 
to ignore. 

Then, of course, there is the auto- 
mobile—“our delightful man-killer.” 
The liabilities of its owner are so ap- 
palling that it is difficult to understand 
how anyone would dare to be respon- 
sible for its use without first providing 
himself with reasonable protection. 
For this purpose, Smith has Automo- 
bile Liability Insurance. This cover- 
age is mandatory in some states, pri- 
marily as a source of financial redress 
available to accident victims. It in- 
demnifies the insured against damage 
suits resulting from personal injuries 
to outsiders caused by his car, whether 
driven by himself or by some other 
person with his consent. Any serious 
injury to people involves considerable 
and when to such 


owner's, 


cident 


medical expense, 
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charges there is added the loss of earn- 
ing power by the victim, and possible 
damages for death itself, it is ap- 
parent that the total liability may 
reach substantial proportions. An- 
other liability of his automobile which 
Smith felt that he wanted moderate 
protection against has to do with dam- 
age to other people’s property. The 
risk from this source is definitely less 
than that involving damage to people; 
still, a claim under it is always un- 
pleasantly large, and the Property 
Damage policy which Smith has eases 
his mind considerably. 

Turning next to his insurable prop- 
erty, Smith realized what a disaster 
the destruction of his home by fire 
would be, and his Fire Insurance pre- 
miums are always met promptly, be- 
cause if it were not for this protection 
he would not dare own his home, and 
could not have arranged for its mort- 
gage. Within his home, the fire threat 
to furnishings is serious, even though 
definitely secondary to the loss of the 
house itself, and the Household Fur- 
nishings Fire Insurance which he has 
against this risk was written up with 
due regard for the fact that such prop- 
erty depreciates in value very rapidly. 
The automobile also is subject to this 
same fire hazard, and his Automobile 
Fire and Theft policy provides protec- 
tion against theft in conjunction with 
loss by fire. 


With regard to theft losses, Smith 
realized that the vast bulk of his 
household furnishings were not partic- 
ularly tempting to burglars or sneak 
thieves, who would, however, be at- 
tracted like steel to a magnet by valu- 
able silver and the family’s jewelry; 
so he has a Residence Burglary policy 
as a precautionary measure, in an 
amount proportionate to his particular 
risk. 

With these different kinds of insur- 
ance in force to protect him against 
loss of earning power, legal liabilities, 
and loss of property, Smith stands well 
prepared for the unexpected. He has 
gone one step further, and has pre- 
pared for a financial liability of wholly 
pleasant aspect—namely, the educa- 
tional expense of his two children when 
their college days arrive some years 
hence. He considered this expense to 
be an addition to the living income for 
his family which his backlog of life 
insurance will provide. To meet it, he 
has taken additional life insurance, 
payable directly to his children in con- 
venient installments during their col- 
lege years. If he lives through these 
years, he knows that the cash values 
of these Educational policies will help 
him to meet this expense if necessary; 
if he should not survive, he already 
has the deep satisfaction of knowing 
that the completed education which his 
children deserve will be provided. 


THE SPECTATOR 
July 28, 1932 








